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THE WEEK. 
The harvesting of the greatest corn and oats crops on 


record and a yield of wheat larger than was indicated 
earlier in the season, are developments of far reaching 
importance to trade and industry, and make some of the 
things which, by impairing financial confidence have dimin. 


ished the volume of business, seem small in comparison. 


Again it is true that the crops save the situation by pro- 
ducing conditions on which it is possible that commercial 
activity aid enterprise may be based in spite of many com- 
plications which disturb the markets. The better feeling 
noted last week is confirmed by this week’s reports; and 
alchough important elections are impending, the railroad rate 
controve' sy is still unsettled, and the trade recession toa point 
considerably below normal continues, yet there are signs of 
largely increased cheerfulness and some increased activity. 
This is disclosed much less in the iron and steel trade than 
in the dry goods—the former moves slowly with a reduced 
production, butin dry goods there is a perceptible expansion 
in demand in all branches, which exercises a healthy 
influence in both wholesale and retail trade, especially in 
districts closest to the crop-producing States. In all 
branches of business demand is still restricted mostly to 
' immediate needs, but stocks are low, and the situation is 
therefore a strong one in case business confidence contioues 
to expand and the factors which operate to produce 
reaction weaken. Trade statistics still largely reflect the 
prevailing recession. Bank cleariags outside New York 
declined 6.3 per cent. and in New York 33.0 per cent. Sep- 
tember railroad earnings, ia spite of the sub-normal activity, 
increased 2.6 per cent. Much interest now attaches to the 
foreign commerce and to the course of the foreign exchange 
market and the possibility of gold imports. During the 
last week exports from New York were $16,096,294 or 
$2,118,053 in excess of imports, against $11,639,544 in 1909, 
$5,187,874 less than the imports, and against $12,553,827 
in 1908, which were $1,597,887 less than the imports. 

New business comes forward slowly in iron and steel, yet 
requests for prompt shipments indicate depleted stocks in 
consumers’ hands. This fact affords some encouragement 
to producers, although there is no evidence that a general 
buying movement is imminent. Irregular reports are stiil 





received from leading pig iron centers, a fair tonnage of 
orders being placed in some districts, whereas dulness is 
conspicuous in others and Bessemer and basic iron are 
tending toward a lower basis, That there is general hesi- 
tation to contract for future requirements is suggested by 
the usual statement of unfilled orders by the Steel Corpora- 
tion, which shows a reduction of 379,000 tons during Sep- 
tember and the smallest monthly total, with two excep- 
tions, on record. The railroads are not covering distant 
needs freely and there is a lessening of demand for struc- 
tural material for bridge building. Recent heavy orders 
for steel cars are practically filled in the Pittsburg district, 
and mills are now only partially active. 

The dry goods markets show more breadth and mod- 
erately increased activity. Cotton goods in bleached, 
brown and colored have been advanced as a consequence 
of a larger demand and greater cost due to the rise in 
cotton. Four-yard brown sheetings are now quoted at 
6tc.; three-yard goods 74$c., while Fruit of the Loom and | 
other bleached goods, A C A tickings and low count 
staple ginghams have been advanced ic. per yard. Lead- 
ing lines of men’s wear are moderately advanced. Yarns 
are in more active inquiry. Jobbers are doing a fair trade 
and are reordering in the primary market for immediate . 
and spring delivery. Milis are slowly getting into working 
shape again. Trading is very close and the margin of 
profit in primary and secondary markets is small. Returns 
from the harvests in agricultural sections are exercising a 
healthy influence on the demand for textiles as a whole. 

Footwear conditions continue on the whole unsatisfactory. 
New England manufacturers report a slight increase in 
business each week, but no orders of account are being re- 
ceived for spring delivery, as jobbers buy close to actual 
requirements. Trade is fairly good in some kinds of leather, 
such as belting, harness and sole, but upper stock continues 
slow. Advances from former bottom rates have amounted 
to about le. per pound in union and hemlock sole, and one 
sale of 15,000 union backs was made at 32c., but belting 
leather is hardly as firm as a weekago. Weakness con- 
tinues in almost all varieties of hides, with domestic packer 
hides especially neglected and large tanners refraining from 
making purchases. Packer native steers are now quoted 
at 153c.; Texas steers 14c., Colorados 13c., branded cows 
12c. and native cows l4c. for heavy and l3tc. tor light 
weights, all of which represent tc. to $c. decline from 
previous prices. Domestic country hides are no lower than 
the declines previously noted, and European markets are 
gradually moving toward lower levels. 

Official promise of a bumper corn crop and a yield of 
wheat in excess of earlier estimates has depressed prices 
for those cereals in conjunction with steadily increasing 
supplies. The goverpgment statement confirmed recent 
predictions of a three billion bushel corn harvest, and the 
wheat returns, while showing a material reduction as com- 
pared with last year, were better than expected. The 
movement of wheat is diminishing, western receipts this 
week falling to 6,999,076 bushels against 8,541,351 a year 
ago, and exports from all ports of the United States of 
2,024,848 bushels were also smaller than the 2,249,492 
reported in 1909.. Arrivals of corn amounted to 2,566,175 
bushels, as compared with 2,943,197 last year, while Atlantic 
Coast exports were 369,443 agaiast 251,848 bushels a year 
ago. Cotton prospects are improving and complaints of 
frost are still absent, yet prices are maintained at a high 
position because of a belief that supplies will prove inade- 
quate. The movement of the crop is considerably below 
last year’s, whereas exports are larger. 

Liabilities of commercial failures thus far reported for 
October amounted to $5,110,947, of which $1,658,051 were 
in manufacturing, $2,140,523 in trading and $1,312.373 in 
other commercial lines. Failures this week numbered 257 
in the United States against 242 last year, and 31 in Canada 
compared with 30 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—There is improvement of a mild nature in 
progress and several branches of wholesale trade report 
more activity. Retail trade is also expanding though 
cooler weather is needed to start active operations. Dry 


goods jobbing houses are having a good demand for 
ginghams, napped goods and staple prints. Cotton mills 
have advanced prices and trading is checked. There is 
less curtailment in the mills than since May. Men’s wear 
mills are receiving more orders and a few price advances 
have been made. There has been the largest volume of 
business in wool that dealers have had for a long time and 
there is a firmer tone to the market though no higher 
prices are quoted. Selling agentsreport continued interest 
in pig iron, with sales mostly for early delivery. Spruce 
lumber mills are holding for better prices and there is a 
good demand from the retail yards with more disposition to 
stock up for the winter trade. Hard pine lumber continues 
quiet. Painters’ supplies steady and infair demand. Mill 
oils quiet and firm. Lower flour prices are quoted in 
sympathy with wheat and trade is quiet. Domestic de- 
mand for grain uas been slow, but considerable improve- 
ment in export trade is reported andseveral bookings have 
been made, ocean freight rates ruling firmer. The butter 
market continues quiet, with slight change in prices and 
the tendency in favor of buyers, offerings exceeding the de- 
mand. Cheese steady and alittle more active. Eggs have 
been in light receipt and good demand. Money quiet and 
easy at 3 to 34 per cent. on call and 5 to 6 per cent. ontime. 

Philadelphia.—Slow but steady progress continues 
and the volume of business in numerous lines compares 
favorably with that of ayearago. Wholesalersand jobbers 


of dry goods state that trade is fairly active and there is 
some improvement in hosiery, underwear and notions; but 
with manufacturerscf cloaks, suits and clothing sales are 
only fair. Sales with wholesale millinery houses are fair 
and demand is much more active. The firmness in the 
leather market is well maintained and wholesale shoe 
dealers note considerable increase in sales, with fairly 
good orders ahead. Corditions in the wool market remain 
unchanged, manufacturers showing no disposition to pur- 
chase in advance of immediatereeds. There has, however, 
been a slight improvement in the textile industry, although 
there is still much idle machinery and the situation is far 
from satisfactory. 

The iron and steel market has been somewhat less active 
during the past week as regards sales, but inquiries are 
numerous and are said in the aggregate to eover quite a 
large tonnage which it is expected will be placed shortly. 
Mills are reported to be better employed and prices are 
reported practically unchanged. In the coal trade business 
is quiet. Anthracite collieries as a rule are working only 
a few days aweek and there is a tendency to further restrict 
the outptt, but bituminous is slightly more active. Machine- 
shops are buey and dealers in electrical goods report a fair 
volume of sales, while conditions in the stove trade are 
satisfactory. Lumber shows further slight improvement, 
although there is much complaint concerning prices. Con- 
tractors and builders are actively engaged and permits 
issued for alterations and new work exhibit considerable 
increase and aggregate a large amount. Prospects are 
very good and indications are that the shortage of the 
first six monthe, as compared with the same period last year, 
will be made up before the end of the year. Cement man- 
ufacturers are doing a fair volume of busi ess, and some 
of the leading houses in paints and painters’ supplies report 
the current volume of business as exceeding that of any 
previous corresponding period. Glass dealers note an 
increased demand at higher prices than ever before. Con- 
ditions are unchanged in chemicals, wallpaper and paper. 
The wholesale liquor trade shows some improvement and 
trade in domestic leaf tobacco is more active. Groceries 
are steady and jobbers are nowreceiving orders for future 
goods. Sugars are quiet at the recent decline in price. 
Coffees are firm, with prices still high and a fair trade is 
being transacted. Teas are in satisfactory position and 
prices are firm. Money on call is quoted at 4 to 44 per cent., 
time at 44 to 5 and commercial paper 5 to 6 per cent. 


Pittsburg.—Slackened industrial operations affect to a 
slight extent retail lines, especially in localities where the 
chief support of the community is drawn from manufactures. 
Building operations are not satisfactory and lumber is in 
fairly active demand only. Jobbers of dry goods and shoes 
report a steady volume of business. Furniture houses 
complain of collections, which are also slow in other lines. 
The money market is firm, with quotations unchanged. 








Baltimore.—Retail trade for the week was the beat for 
a long period, the bright cold weather having brought out 
shoppers in large number and all lines of men’s and 
women’s wearing apparel as well as dry goods and fancy 
goods were benefited. The week in wholesale lines was 
also quite active, the volume of orders received from nearby 
trade for fall and winter goods having been very liberal, 
and collections, except in one or two lines, showing con- 
siderable improvement. The outlook in ready-made cloth- 
ing appears much more favorable than formerly and 
current business is of satisfactory proportions, though re- 
orders are hardly up to expectations. Values are very 
firm. Jobbers of dry goods and notions continue to report 
a brisk filling-in business. The demand for shirts and 
overalls is fully up to the usual standard, but business in 
skirts and sbirt waists has declined to some extent. Manu- 
facturers and jobbers of shoes report current orders of good 
proportions, though the volume of fall business thus far 
has not been up to expectations. Business in leaf tobacco 
has taken on new life, manufacturers placing liberal orders 
and general conditions are better than for several weeks 
past. The volume of orders for harness for fall has been 
somewhat disappointing, though local trade is picking up 
and prices are very firm. Business in the southern States 
is imp1oving and collections are very fair. 

New Orleans.—Trade conditions as a whole are normal 
and collections are reported fair to good. The cotton 
mai ket continues active but prices are unsettled and with 


a bullish undertone. There is practically nothing doing 
in the sugar market and receipts are nominal. Refined 
sugars are in fair demand. Conditions in the rice market 
continue unchanged, trading is limited and confined mainly 
to choice lots. Receipts are emall because of adverse 
weather, for the season amounting to 551,800 sacks rough 
against 711,000 for the same period last year. During 
September the exports from New Orleans were $7 619,287, 
an increase of over $1,800,000, compared with the same 
month in 1909. The local money market continues firm, 
but with no indications of pressure and ample funds to meet 
all requirements. 

Louisville.— Business continues in good volume, al- 
though interfered with to some extent by the heavy rains 
of last week. The wholesale dry goods business is active 


and with the advent of cooler weather there is a notable 
improvement in retail trade. Hat and cap houees report 
satisfactory conditions, although not quite up to those of 
last year. Purchases, however, appear to be mainly for 
the present needs, and there is little anticipation of re- 
quirements. Trunk manufacturers receive numerous orders 
and the movement cf lumber is large, with prospects 
encouraging. Grain is quiet, as usual at this season, but 
there is an average movement of corn and oats. Boiler and 
plate and sheet iron manufacturers’ reports are favorable, 
and everything points to improved conditions in that in- 
dustry, but the foundry business is quiet. In the leather 
trade the situation is normal. 

Cincinnati.—There has been a continuance of the 
active distribution of dry goods at wholesaie, and while the 
market is strong and the tendency is upward there is no 
change in prices. Besides the heavy demand for fabrics for 
immediate delivery there is a good inquiry for spring 
goods. The hat and cap business is somewhat hebind last 
year at this time and prospects are only fair, while whole- 
sale dealers in boots anu shoes report sales below the 
average. There is, however, some improvement in leather. 
The whiskey market is quiet but the tone is firm. Flour 
is steady but rather dull. Some increase appears in the 
demand for pig iron, but thereis sti] some hesitation on the 
part of consumers. There is a fair movement in deliveries 
for the last quarter of this year and numerous inquiries for 


the first half of next year, with some contracts closed. 


Cleveland.—The Cuyahoga County Centennial Celebra 
tion opened this week and special rates on the railroads 
have brought many thousands of people to the city; in 
anticipation of increased scales most of the downtown 
merchants went to considerable expense in preparing for 
same, but a canvass of retail merchants show that in most 
cases direct benefit has not been derived from the celebra 
tion. Trade in retail lines of dry goods, boots and shoes, 
clothing and women’s apparel continue quite fair. Whole- 
sale merchants in groceries, liquors and drugs report 
business quite good. Foundry and machine plants are busy. 
Building operations contirue active and supply houses in 
these Jines look forward to a healthy increase. Collections 
are reported fair Banks report a firm demand for money, 
with prevailing rates of 5 to 6 per cent. ' 
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Chicago.—Trade generally exhibits steadiness and the 
favorable government crop report imparts strength to the 
outlook. New demandsin prominent manufactures increase 


in number, but most commitments are of limited extent and 
reflect conservatism of heavy consumers. Wholesale deal- 
ings in general merchandise indicate a better feeling among 
country merchants. Current sales compare favorably with 
this time last year in textiles, clothing, footwear, millinery, 
furs, furniture, art wares and food products. Many re-orders 
appear requiring immediate attention and there is an 
unusually large forwarding to the interior which keeps 
shipping roomsbusy. Winter wheat seeding is more extended 
than formerly and harvesting of the great corn crop in- 
volves an immense amount oflabor. Demands for cars have 
become urgent and the early movement of both old and new 
corn promises to exceed all precedent. Arrivals of live 
meats are the greatest in a long time, and the outgo of the 
leading cereals exceeds both last we-k’s and a year ago. 
The markets for breadstuffs and provisions reflect fair 
absorp‘ion for domestic use, but there is a lack of domestic 
demands. Raw materials for factory consumption are 
heavier than at this time last year in ore, minor metals, 
quarry products, lumber, hides, leather and wool. Prices 
remain strong for construction materials, but have an easier 
tone in iron, steel, hides and leather working supplies. 
Shipments of currency to move crops are increasing, and 
commercial paper is firm at 54 to 6 per cent. Sales of local 
securl les sh »w be ter investment, but the market for bonds 
is yet dull. New buildings, $2 276,600, compare with 
$1,440,315 last week and $897,800 a year ago. The real 
estate sales were $3,415,826 in value, against $2,558,657 last 
week and $1,515,603 in 1909. 

Total movement ot graio at this port, 9,083,350 bushels, 
compares with 9,188,700 bushels last week and 8,503,743 
bushels a year ago. Compared with 1909 receipts decreased 
35 per cent. and shipments increased 26 per cent. Flour 
receipts were 196,504 barrels, against 194,104 barrels last 
sty Shipments were 
- 2,575 barrels, against 217,674 barrels last week -and 
216,206 barrels last year. Aggregate receipts of cattle, 
hogs and sheep, 372,958 head, cumpare with 363,189 head 
last week and 298 398 head a year ago Receipts of hides 
were 3,807,700 pounds, against 4,169 700 pounds last week 
and 2,616710 pounds in 1909. Wool receipts, 791,800 
pounds, compare with 761,300 pounds last week and only 
209,576 pounds last year. Lumber receipts were 49.361 000 
feet against 49,692,000 feet last week and 46,078,000 feet 
in 1909. Other receipts increased in corn, oats, cheese, 
butter, cattle, hogs and sheep, and decreased in wheat, 
rye, barley, seeds, broomcorn, dressed beef, lard and eggs. 
Compared with the closings a week ago, cash prices are 
higher in hogs, 5 cents a hundredweight; sheep, 10 cents: 
pork, 25 cents a barrel; and choice cattle, 25 cents a 
hundredweight ; but lower in oats, cent a bushel; corn, 
l cent; wheat, 2 cents; flour, 24 cents a barrel; lard, 
10 cents a tierce; and ribs, 75 cents a hundredweight. 


Milwaukee.—Rotail trade in dry goods, furnishings 
and shoes is good. Some improvement appears in iron and 


machinery, the large concerns now working to about 80 
per cent. capacity and the smaller shops mostly employed 
to fullextent The one exception to this is the automobile 
industry which is affected by delayed a: d cancelled orders, 
The demand for saw mill machinery is brisk and manu- 
facturers are running with full force. Conditions in leather 
show some evidence of improvement, but in the shoe trade 
business is quiet, with orders mostly in small lots. 


St. Paul,--Warm and unseasonable weather retards 
retail distribution of fail lines, the result being reflected 
in less active jobbing demand, notably in clothing and 


ready-to-wear deparments. Dry goods jobbing sales main- 
tain a satisfactory aggregate, although the movement is 
slightly below the corresponding period a year ago. The 
season’s sales, however, make a favorable showing. and 
improved demand is looked for with lower temperature. 
Millinery trade is of normal pro ,ortions and footwear 
houses report a steady business. Harness manufacturers 
receive fair orders, but the demand is very largely for this 
season’s delivery. Drugs, chemicals, paints and oils are 
unchanged. Hardware is fairly active and the demand is 
well sustained in groceries and foodstuffs. Collections are 
fair. 


Minneapolis.—Good weather continues and jobbing 
sales and shipments in practically all lines are heavy. 


Wearing apparel, hats, caps, and footwear are in especially 
good demand, millinery is seasonably active, furs are quiet 
on account of the late fall. Harvesting returns throughout 


the Northwest are generally satisfactory, except in sections 
of North Dakota. Demand for lumber and building sup- 
plies is well maintained with prices firm. Shipments of 
lumber for the week were 3,360,000 feet. Collections are 
unsatisfactory. 

Omaha,—Jobbers in all lines express themselves as 
well satisfied with the results of the Ak-Sar-Ben festivities. 
The number of house buyers this year seems to have been 
larger than usual and buying was liberal. Purchasing ex- 
tended over all lines for fall and winter goods and it is now 
believed that the volume of business with both wholesalers 
and retailers will be exceptionally heavy. The output of 
butter by Omaha creameries continues to decrease, but the 
total is still in excess of that for the same period last year. 
The egg market is practically unchanged. The flour trade 
is reported as good and mills generally are working from 
eleven to eighteen hours. In Omaha sales are somewhat 
slow as dealers appear to be buying in limited quantities. 


St. Louis.—Orders for future delivery coming from 
some sections of the country are of larger proportions» 
while from other sections are only moderate, but the general 


average is greater than in the past few weeks. This is 
particularly applicable to dry goods, clothing and foot wear, 
although there is also some improvement in other lines of 
trade. Oatbound movement of merchandise and manufac- 
tured articles is slightly less than last week, yet continues 
heavy. Retail trade is active, as the weather is crisp and 
seasonable. Collections are good. Manufacturing estab- 
lishments are, with few exceptions, fairly well supplied 
with orders, some of them are receiving increasing orders. 
The corn crop in Missouri is practically out of all danger 
tron frost, and the condition is 86 per cent. against 69 per 
cent. last year. The wheat market is active, with prices 
fluctuating and 2e. higher, corn lc. and oats lc. lower. 
Movement in flour is only moderate, with prices barely 
steady. Spot cotton is active at an advance of tc. Pig 
lead and spelter move freely at strong prices. Cattle are 
in liberal supply and weaker; hogs are 40 to 60c. lower 
and below $9 per 100 lbs. Sheep scarce and higher. 
Lumber receipts are falling off. Good stock is in fair 
inquiry. Money isin good demand and rates range from 
Oo to 6 per cent. 


Kansas City.—The city is filled with farmers and 
country merchants attending the American Royal Live 


‘ Stock Show. Owirg to light buying in the spring more 


fill-in orders in all lines are now being placed than usual 
at this time of year. Weather conditions continue fine for 
growing crops. Flour trade is slow among the loca) mills, 
new sales being very light and export offers a shilling out 
of line. The output of local mills the past week was 54,600 
barrels. Kansas mills.are averaging about three fourths 
capacity. Cash wheat of miliing quality was held firm and 
quorations advanced lc. to 2$c. fur the week, closing at 
$1.00 to $1 024 for best samples of No.2 hard. Low grades 
also showed a slight advance. In the live stock market no 
good cattle were offsred, but trade was active. Hog prices 
were higher and the sheep market was active, with good 
quality offerings and prices strong. The demand for money 
from the country is not strong and the report is that many 
farmers are holding large quantities of wheat for a better 
market. Money is comparatively easy and rates unchanged. 


Portiand, Ore.—Business in all lines continues to 
show a gratifying increase over last year. Retail trade is 
larger than ever before and jobbing business with the in- 


terior indicates prevailing prosperity at all points, the re- 
sult of the excellent crops of the past season. The total 
value of Oregon products this year is estimated at $115,- 
000,000, classified as follows: Dairy products, $14,000,000 ; 
wheat, 17 000,000 bushels, $13,750,C00; hay, 900,000 tons, 
$10.000,000; oats, 11,000,000 bushels, $6.000.000 ; potatoes, 
6,000,000 bushels, $5,000,000; fruit, $6,000,000; poultry 
products, $5,000,000; wool, 20 000,000 pounds, $2,800,000 ; 
hops, 100 000 bales. $2,300,000; live stock, $25,000,000 ; 
miscellaneous products, $23,000,000 The grain export 
season was late in opening this year, the first shipments 
being made last month when 112,327 bushels were cleared 
for Europe. Total wheat shipments to all parts were 431,- 
892 bushels Tota) wheat shipmente, flour included, from 
all No th Pacific porte for the season to date aggregate 
3,828,824 bushels, as against 2,751,789 bushels in the same 
period last year and 7,486,403 two years ago. Lumber ex- 
ports in September were 12,950,105 feet and coastwise ship- 
ments 7,603,000 feet, agairst a total of 16,585,000 feet in 
September last year. Shipments for the past three months 
show a gain of 29,150,000 feet over the movement in the 
corresponding period a year ago. The first week in Octo- 
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ber saw the definite opening of tte 1910 hop market, over 
9,000 bales changing hands. Farmers’ offerings were in 
excess of the demand and prices declined 2c. to 12c. for 
choice quality. 





TRADE CONDITIONS AT MONTREAL. 





Montreal.—The week shows comparatively little vari- 
ation in the general trade movement Export trade in 
grain is slow for the season, with little prospect of im- 
provement before the close of navigation, and both ocean 
and inland freight rates are low on account of the smal! 
amount of grain moving. Cheese shipments are active, 
ahd now exceed the figures of last year at this date, aggre- 
gating nearly 1,500,000 boxes. Pasturage has been un- 
usually good all through the season, and dairymen and 
exporters are expected to have a better year than the 
average of late. Groceries show a fiir steady distribution. 
Another decline of 10 cents a cental is noted in refined 
sugars, due to considerable importations of European re- 
fined, and still lower prices appear to be anticipated. New 
pack tomatoes have opened at $1 124, 35 cents higher than 
last year, and packers are only able to fill 75 per cent. of 
orders. Hardware and metals are moving well, but much 
complaint is heard concerring slow deliveries of tin and 
black sheets by British makers. In leather business is still 
comparatively quiet. The demand for hides about absorbs 
offerings, and dealers are still buyirg on the basis of 10 cents 
for No. 1. Calfekins are down two cents. Manufacturers of 
underwear and knitted goods are very busy and in some 
cases have notified jobbers that they will be occupied up to 
May and cannot accept further repeat arders, while Can- 
adian Cottons, Ltd. have advised an advance in some 
lines, such as denime. 





The Butter Market.—As regards prices there is little change 
from a week ago, but there was a noticeable increase in the demand for 
the better grades and holders were firmer in their views all the week. 
Consumption appears to be increasing and withthe advent of cooler 
weather purchasers seem more willing to anticipate their wants. The 
increased demand covers practically all grades to a greater or less ex- 
tent, but as receipts were only about equal to requirements prices did 
not advance, except for a few lots of especially high quality which 


brought fractionally better than official quotations. This grade is 
rather scarce and there is no difficulty in finding takers for all offerings. 
Extras moved rather more freely around 29 cents and good sales were 
made of lower qualities at from 25 to 28 cents, with large offerings. 
Some inquiries were*noted for process, which was in smaller supply 
than formerly, while there was not much doing in factory or packing 
stock. Quotations close without change but firm. Receipts were 38,066 
packages against 43,822 packages for the same week a year ago. 





LEAF TOBACCO MARKETS. 


LyYNCHBURG.—Sales for the new season, beginning September 1 total 
390,000 pounds, a decrease of 160,000 as compared with the same period 
of 1909. Mostof the offerings are primings, which have brought good 
prices. Some small lots of new tobacco have reached this market and 
been sold at good figures. Most of the new crop has been cut. 

Iu Danville the quality of offerings has been better than was gener- 
ally predicted, showing good body and ripe generally. and promising 
good prices. Present indications favor the assumption that prices on 
this year’s crop will rule higher than for last season. In North and 
South Carolina the crop is being marketed earlier than usual. and at 
this time a large percentage of same has been disposed of. The crop 
in both these sections is reported 30 to 40 per cent. short of last year. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 257, 
against 207 last week, 219 the preceding week and 242 the correspondin ; 
week last year. Failures in Canada this week are 31, against 21 the pr3- 
ceding week and 30 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 



































Oct. 13,1910. || Oct.6,1910. | Sept. 29,1910. |, Cet. 14, 1909. 

Section. aimee) 1 8 sone naar er : 

i | rer ver ver | 
$5, 0 Total | $5,000 Total $501 vn) Total $5 000 Total 

_ aa 

i 38 104 1] 37 87 44 101 31 96 
South........ 23 68 || 14 45 13 51 14 57 
, epee 14 60 || 23 4® 15 45 26 69 
Pacific ....... ~ 25 10 27 6 | 22 3 | 20 
United States) 83 257 | 84 207 78 | 219 74 | 242 
Capada ....... 9g 31 5 21 7 | 28 || Q 30 


BANK EXCHANGES. 


Bhnk exchanges this week at all leading cities in the United States 
again show considerable decrease as compared with previous years, the 
total aggregating only $2,281,732,074, a loss of 24.8 per cent. compared 
with the corresponding week last year and of 26.0 per cent. with 1908 
Both New York City and points outside that center make a less favor- 
able comparison than last week, which is most marked at the former 
city, but this week more cities show gains, notably Baltimore, Pittsburg 
St. Louis and Kapsas City, where substantial increases appear over 


both years. The report reveals considerable irregularity as regards 
conditions in the different sections of the country; in the East the loss 
at Boston is large, but at Philadelphia insignificant; in the West quite 
pronounced at Cincinnati and Minneapolis, but comparatively small at 
Chicago and Cleveland, while in the South the loss at Louisville is off- 
set by a gain at New Orleans. Figures for the week and average daily 
bank exchanges for the year to date are compared below for three years: 





Week, Week, Per Week, 
Oct. 13.1910. Oct. 14, 1909. Cent. Oct. 18,1906. Cent, 


















































-- $139,489,910 $173,190,136 —19.5 $193,513,700 —27.9 

- 137,397,454 139,639,288 — 1.6 166,354,540 —17.4 

30,970,865 28,790,014 + 7.6 346,570 + 2.1 

49,128,137 46,068,716 + 6.6 48,070.934 + 22 

20,037,850 26,388,200 —24.1 28.083,700 —28.6 

17,457,710 13,068.683 — 3.4 19,733.764 —1135 

240,722,237 262,590,044 — 8.3 225,452,004 + 6.8 

»200,256 32,723.989 —16.9 29,619,491 — &.2 

74.009,619 69,940,751 + 5.38 62,119,277 +191 

58 543,665 57,482,606 + 13 31,333,647 --86.8 

10,987,479 12.828,639 —14.4 12,954.847 —152 

20,917,431 20,124,629 + 39 23,047.763 — 92 

41,137,097 38,556,353 + 68 45810571 —102 

Total .... $867,999,708 $926,341,.048 — 63 $916,940,813 — 53 

New York .... 1,413,732,366 2,108 255,184 —330 2,164,843 128 —34.7 

Total all... $2,281,732.074 $3,034,596,232 -—24.8 #3,081,783,941 —26.0 
Average Daily: 

Oct. to date... $452,194,000 546,763,000 —17.3 $507,509,000 —10.9 

September .... 396,930,000 487,106,000 —18.5 479,657,000 —172 

seboenes 374,257,000 470,846,000 —20.5 . 449,986,000 —168 

a 472,946, 465,991,000 + 15 425,723,000 +11.1 

2d Quarter.... 473,037,000 482,636,000 — 2.0 457,880,000 + 3.4 

let Quarter.... 553.619.000 460,628,000 +20.2 515,398,000 + 7.4 

















THE MONEY MARKET. 


Except for some hardening of call loans, in response, chiefly, to pre- 
parations for the heavy mid-month disbursements, there has been no 
further change in money rates at this center. All classes of accommoda- 
tion still rule below the normal level for this season of year because of 
an indifferent demand from trade and speculative channels, yet indica- 
tions are not lacking that a general tendency toward greater firmness 
may develop before long. Such a contention seems logical in view of 
the constant withdrawals of funds by the interior and the fact that 
local bank reserves are now down to about $7,000,000, although there is 
no reason to anticipate that any stringency is likely to arise. This can 
be avoided by marking up interest charges moderately above current 
rates, which would serve to automatically check the extensive currency 
shipments that are now being made tooutside points. It will be recalled 
that similar action was taken just about this time last year after the 
banks had lost approximately $16,000,000 on their operations with in- 
terior institutions during the month of September, and as the drain has 
proved fully as large this year some effort may soon be made to relieve 
the pressureat thiscenter. The bank statement last Saturday confirmed 
expectations of a moderate recovery in the surplus, which rose about 
$2,000,000 asaresult of further heavy reductions in both loans and 
de; osits. A sudden drop of jc. in foreign exchange early in the week 
was attributed to much larger offerings of cotton bills, the supply of this 
class of remittance being augmented by continued uncertainty regarding 
the bill of ladingdispute. The present agreement with foreign bankers 


expires at the end of the current month, yet it is still the prevailing 
impression that the controversy will be amicably adjusted before that 
time. This development has at least had the effect of hastening cotton 
shipments to Europe, as evidenced by the freer movement of the staple 
abroad during September, and when the full returns of merchandise 
exports «nd imports for that n onth are published the balance in this 
country’s favor may show « gratifyingexpausion. The Bank of England 
again secured an equal share of the new gold available on Monday, yet 
this was not sufficient to offset the foreign demands and its weekly 
report showed a further -hrinkage of more tnan $3.0: 0,000 in bullion 
holdings. This lowered the percentage reserve to 46.¢0 because loans 
were moderately increased, although a year ago there was a decline of 
more than | per cent. when the ratio was 443, Gold preduction in the 
Transvaal continues at an enormous rate, the output of the Rand mines 
last month rising to a new daily high record at 21,563 fine ounces. 

Call money rose to 3? per cent., the highest point touched since the 
middle of May, although a minimum of 14 percent. was quoted at the start. 
Renewals were made as high as 34 per cent. The market for time funds 
is conspicuous by its dulness, borrowers showing little disposition to 
do business at the current level, which is 4 to 4} per cent. for sixty days, 
and 44 to 43 per cent. for ninety days and the more distant maturities. 
There is a fair atsorption of the best grades of commercial paper, 
although the demand is still not equal to the supply. The choicest 
names can be discounted at 54 per cent., whereas less attractive bills 
range from 6 per cent. and upward. 


FOREIGN EXCHANGE. 
Under pressure of larger offerings of cotton bills fureign exchange 
rates sold down sharply this week, demand sterling falling to below 


4.853 and cable transfers to 4.86, although there was a recovery 
toward the close. Uncertainty regarding the bill of lading contro- 
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versy was chiefly responsible for the increased supply of remittance 
that came on the market, as but little time remains to take ad 
vantage of the present agreement that expires on October 31. Ship 
ments of cotton are increasing, last month’s movement abroad showing 
a gain of 63,000 bales as compared with a year ago, and the full returns 
of this nation’s foreign commerce during September are not unlikely to 
reveal a satisfactory expansion of exports over imports. The Bank of 


England on Monday again secured Bie of the regular weekly South 
African gold consignment, taking half of the $3,500,000 offering at the 
minimum price, yet foreign demands are still insistent and bullion 
holdings were drawn down more than $3,000,000 during the week. Daily 
quotations follow: 






Sat on 6 Thurs Fri 

4.2320 483 Re Aas 4.828 4.8285 

4 8620 4.8590 EO Pe 4.8590 4.2590 
Jaed + oop te 4.8620 4 | 7a 4.8630 4.8630 
-- v 


pie 15.15% 5188 Pat 05.189 : 1am 
1-16. * Less 3-32. sue a a src beds wey — 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, par; Boston, 10c. discount; New 
Orleans, commercial 75c. to $1 discount, bank $1 premium; Savan- 
nah, buying 3-l6c. discount, selling par; Cincinnati, par; San Fran 
cisco. sight 2c. premium, telegraphic 5c. premium; Charleston, buying 
par, selling 1-10c. premium ; St. Louis, 35c. discount bid, 25c. asked. 


SILVER BULLION. 


British exports of silver bullion up to Oct. 6, according to Pixley & 
Abell, were £6,372,000 against £6,313,400 in 1909. India received 
£5,253,500 and China £1.118,500, while last year £4,675,400 went to 


pas £1,555,200 to China and £82.800 to the Straits. Daily quotations 
ollow: 


Sat. Mon. Tues. Wed. Thurs Fri. 
London Prices.......... 25.00€. 25.194.  26.31d. 25.500, 25.694. 25.624. 
New York Prices...... 54.25¢c. 54.62c. 64.87¢. ......-.. 65.62c. 55.50c. 


FOREIGN FINANCES. 


Further weakening of condition was reported by the Bank of Eng- 
land on Thursday, bullion holdings falling an additional £634,032 and 
the total reserve £334,000, so that the ratio of reserve to liabilities de- 
clined from 47.68 to 46.86, which, however, has been exceeded on only 
four occasions in the preceding eleven years. The stock of gold com- 
pares closely with the total a year ago and the reserve is about £1,400,. 
000 larger, although loans are also greater than in 1909. Call money at 
London was lower at 14 per cent., while three months’ bills are 


quoted: at 3§ per cent.. or considerably below the 4 per cent. bank 
rate. Gold in the Bank of Frasce was reduced 9.975,000 francs and 
loans rose sharply, but notes in circulation contracted 14,250,000 franes. 
The open market discount-charge at Paris was unchanged at 2} per 
cent., whereas the prevailing figure at Berlin was higher at 4} per cent. 


NEW YORK BANK STATEMENT. 


Some recovery in the banking position at this center occurred last 
week as a result of a further heavy shrinkage in both loans and deposits. 
These accounts were curtailed $15,000,000 and $24,800,000, respectively, in 
the actual figuring, and the surplus rose $2,000,000 despite an additional 
loss in cash of about twice that amount. The average statement» 
however, was less favorable, as was to be expected since this compilation 
was affected by the actual changes of the preceding week. In the 


averages, also, there were large decreases in both loans and deposits, 
but, on the other hand, cash on fell off fully $11,000.0u0 and 
reserves dropped $4,334,000 to $5,945.000, which compares closely with 
the surplus held a year ago. The combined returns of the State banks 
and Trust companies showed an expansion of $12.650,000 in loans. The 
average statement compares with earlier date as foliows: 


Week's Changes Oct. 3, 1910. Oct. 9. 1 



























































909. 
| re Dec. $13,219,400 $1 ,272,197,. 00 $1,273,033,200 
Deposits. ............ Dec. 27,346,000 1,249 228,000 1,278,402,200 
Circulation ......... Inc. 920,500 48,110.100 51,509,200 
Specie ......... shtiees Dec. 9,711,900 251,895,700 255,734,700 
Legal tenders....... Dec. 1,458,700 66,356,6¢ 68,413.600 

Total cash ....... Dec. $11,170,600 $318 ,252,300 $324,148,300 
Surplus reserve..... Dec. 4,334,100 5,945,300 4,547,750 


Actual figures at the close ot the week were as follows: Loans, 
$1,263,052,000, a decrease of $15,098,200; deposits, $1,238.088,700, a loss 
of $24,795,500; specie. $249,639.700, a loss of $4,515,900; legal tenders, 
$66,870,300, an increase of $323,500; circulation, $48,187,400, an increase 
of $753.500. Outside bunks and trust companies report loans 
$1,115.684,500, a gain of $12,647,600; deposits, $1,199.555,9(0, a decrease 
of $1,679.600; specie. $122,303,100, a gain of $1,639,500; legal tenders, 
$21,592,200, a gain of $181,300. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $58,586, exports $1,082,530 ; 
gold imports $221,993, exports $400. Since January 1: Silver imports 
$3,631 227, exports $30,223,553; gold imports $20,555,386, exports 
$49,676,093. 





‘The Cheese Market.—While the market has not been active 
there was a steady demand for all good grades and prices were firmly 
held. Receipts now coming in are of attractive quality and this has 
induced consumers to operate quite freely, but their requirements were 
satisfied before the end of the week and business became comparatively 
quiet. Most inquiry is for fancy marks, but holders of these do not 
appear anxious to force sales. Lower qualities were in better supply, 
but demand kept up fairly well and prices remained steady. Receipts 
for the week were 21,089 boxes, as compared with 20,662 boxes the cor- 
responding week last year. 


THE GRAIN MARKETS. 


Once again influences affecting the wheat situation have become 
overwhelmingly bearish, with the natural result that a still lower price 
basis has been established in all markets. The sensational reports sent 
out from Argentina last week proved exaggerated and it will be some time 
before drought can be used as a weapon to destroy the crop there because 
very general rains have fallen where needed. Hence, there is scarcely 
an argument left on which to base operations for higher prices, whereas, 
on the other hand, there are many reasons to justify the declining 
tendency now in evidence. These have been enumerated many times 
in the past and repetition becomes monotonous, yet the government 
statement on Monday afforded a new topic for discussion. On the sur- 
face these returns make a disappointing exhibit because the indicated 
yield of wheat is some 45,000,000 bushels below last year’s actual harvest, 
but when it is recalled that earlier estimates made the difference very 
much greater they can hardly be used as a bullish argument now, 
especially as supplies are really becoming burdensome in this country. 
Asa matter of fact, the figures on spring wheat were something of a 
surprise because that crop promises to turn out considerably better than 
seemed possible a month ago, and even though the combined production 
will be materially smaller than in the previous season it will, nevertheless, 
exceed the crops either in 1908 or 1907 by a substantial margin. There 
was @ moderate reduction in stocks of wheat at domestic points last 
week, yet this was more than offset by a large gain in Canada so that 
the total for both countries is almost 13,000,000 bushels larger than a year 
ago; ubroad there was an unexpected inerease of 9,972,000 bushels in 
European su; plies, and world’sstocks are estimated at 48,000,000 bushels 
greater than in 1909. Foreign needs are being satisfied by the enormous 
offerings of Russia and the Danube, which aggregated over 11,400,000 
bushels last week, and as some other countries also shipped more freely 
the combined movement frm all surplus nations rose to 16,952. 
bushels, as compar:d with 14,16v,00u a year ago. The flour market 
continues in an unsettled state and reports were current that some 
mills will shut down, yet the output for the latest week rose to 431,000 
barrels, against 410,18u in the preceding week and 480,715 barrels a year 
ago, according to the Northwestern Miller. Corn was decidedly weak 
following the publication of the official statement confirming the 
prevailing belicf in a bumpercrop. The government indication is for a 
harvest in excess of three billion bushels, and as heavy reserves will be 
carried over from the previous crop an export basis may ultimately be 
reached, although Argentina is in a position to offer active competition. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. The total for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July |, for the last six years, are 
appended, with similar figures of exports. 

















——--—-Wheat———_. Flour. Corn———~ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exporta. Receipts. Exports. 
1,135,623 285,618 561,171 433,671 3 750 
913 7355 168,364 25,075 404,430 70,630 
1,702,318 49,090 35,261 463,704 , 
959,596 24,000 17,065 410.65v 133,995 
2.287.784 149,451 60,615 853,670 152,658 
6,999,076 676,523 189,187 2,566,175 349,443 





" $'541,351 1,354,168 193/161 2,943,197 251.348 
“ “ three weeke 21,380,030 13,559,979 485,419 9,55° 5 % A 

ities last year 32,682,494 3,270,746 601,575 10,493,281 347,636 

Total western receipts of wheat for the crop year to date are 105,134,145 
bushels, against 101,973,934 year ago, 107,937,965in 1908, 69,319,359 in 
1907, 89,676,674 in 1906 and 94,802,163 iu 1905. Total exports of wheat, flour 
included, from all United States ports, for the crop year to date are 
13,349,795 bushels, compared with 30,098,512 last year, 44,308,281 in 1908, 
41,467,568 in 1907, 47,165,794 in 1906 and 18,388,139 in 1905. Atlantic ex- 
ports this week were 1,527,864 bushels, against 1,090,979 last week and 
2,245,892 a year ago. Pacific exports were 496,984, against 228,394 
last week and 354,119 last yeur. 

Totai western receipts of corn since July 1 are 49,747,250 bushels, 
against 34.777.633 a year ago, 34,451,540 in 1908, 52,595,888 in 1907, 
51,345,972 in 1906 and 53,291,306 in 1905. Total exports of corn since 
July 1 are 3,435,580 bushels compared with 2.886,925 last year, 382,010 in 
1908, 12,807,075 in 1907, 9,038,786 in 1906 and 12,822,088 in 1905. 

Wheat Movement and Supply.—Enormous quantities 
of wheat were again sent out from al) surplus nations last week, the 
combined offerings rising to 16,952,000 bushels, against 14,544.000 in the 
preceding week and 14,160,000 bushels a year ago, according to Broom 
hall. This heavy increase was principally due to larger shipments than 
expected from Russia and the Danube, the total for these two countries 
amounting to no less than 11,464,000 bushels, or about 2,900,000 more 
than in the previous week, while North America and Argentina con- 
tributed some gain, although this was offset by lighter clearances from 
India and Australia. Thr amount destined for the United Kingdom 
was in excess of 5,000,000 bushels, and the quantity of wheat and flour 
on passage increased 2,408,00U bushels to 40,824,000, which compared 
with 29,624,000 on the corresponding date in 1909. Owing to the small 
arrivuls of spring wheat. supplies at all domestic points fell 659,000 
bushels to 34,309,u00 against 22,506,000 last year, but this reduction was 
more than made up by an addition of fully 2,180,000 bushels to 
Canadian stocks, which brought the combined total up to 43,386,000, as 
compared with 30.488.000 a year ago and 37,652,000 ‘bushels in 1908. 
At Chicago there is a vast difference between present supplies and 
those available at this time last year, the comparisons being 6.341, 
and only 1,480,000 bushels, respectively, whereas at New York the gain 
is less than 1,000,000 bushels. 

Whe Corn ‘'Trade.—World’s exports of corn continue to 
increase, rising to 5,902,000 bushels last week, against 4,640,000 in the 
week preceding and 3,007,000 bushels in 1909, chiefly because of heavier 
offerings by Argentina. This country alone shipped 5,177,000 bushels, 
while the moderate gains reported by Russiaand the Danube more than 
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offset the smaller clearances from North American ports, which, how- 
ever, were substantially in excess of last year’s. Floating quantities of 
corn increased fully 4,600,000 bushels, supplied almost wholly by the 
amount destined for the Continent, the latest total being 23,631,000, as 


compared with only 12,569,000 bushels a yearago. The supply of corn 
at all United States points is still well in excess of the aggregate in either 
of the two years immediately preceding, despite last week’s reduction of 
619,000 bushels, stocks now amounting to 4,422,000, against 2,915,000 in 
1909 and 3,005,000 bushels two years ago. 


THE CHICAGO MARKET. 


Cuicaco.—Further shrinkage is seen in the aggregate movement of 
the leading grains and flour, the decline appearing entirely in crop 
marketings, which have fallen below those of last week and a year ago. 
Shipments sustain a high average for the season and exhibit substantial 
increases in wheat, corn and oats over outgo at this time last year. 
Some of the decrease in crop marketings is attributed to activity in 
winter wheat seedirg and corn harvesting. The cash markets were 
moderately active. A holiday on Wednesday interrupted trading. and 
the important development of the week was the government report on 
Monday after the exchange closed and its effect the following day upon 
the course of values for the principal breadstuffs. The conditions 
given for spring wheat and corn were about as expected and testified to 
the favorable growth experienced during September. Details of the 
crop estimates are given below. 

Prices of wheat, corn and oats are at the lowest on the crop, and for 
corn and vats the lowest in three years. . Features which cannot be 


ignored are the enormous quantities available and the apparently 
limited demand. In 1909 and 1910 there has been raised 1,428,000.(00 
bushels wheat, 5,749,000,000 bushels corn, and 2,103 000,000 bushels oats. 
There is no expectation of an improvement in foreign buying of the 
leading breadstuffs, and with only limited domestic demand and heavy 
carrying charges it is not unlikely that there will be selling pressure for 
some time. Local stocks of grain in all positions show a good aggregate 
reduction this week, but almost three-fourths of the total consists of 
oats. Corn charters to Buflalo remain quoted at 1 cent a bushel. Com- 
pared with the closings a week ago No. 2 red winter wheat is quoted at 
94 cents a bushel against ,96 cents; No. 2 corn at 50? cents against 51j 
cents, and standard oats at 32? cents against 33 cents. Contract stocks 
decreased iu wheat 145,627 bushels, corn 284,273,bushels and oats 359,897 
bushels. Detailed stocks this and previous weeks follow : 


Wheat—bushels. This week. Previous week. Year ago 
RR ER a RAE 107,460 a — atte, 
i i RS IES A ON 1,637,423 1,653,168 184,832 
Le ey nee 220,211 36,502 sania 
i abentie 3,792,979 4,110,918 419,484 
ee Ee PEs nn ck tunccceccdccess 63,134 57,730 756,124 

UES eee eee 5,821,207 5,966,834 1,360,490 
i. thentetnecenanoticee 313,111 597,384 902,035 
eee 6,427,009 6,786,906 4,410,947 


Stocks in all positions in store decreased in wheat 178,000 bushels, 
corn 145,000 bushels, oats 805,000 bushels, and barley 2,000 bushels, 
and increased in rye 1,000 bushels. Detailed stocks this and previous 
weeks follow : 











Stocks—bushels. This week. Previous week. Year age 

i icttiseeaibbbininsa sseeeenaen 11,423,000 11,601,400 3,522,000 
J ae ~seenece 1,867,000 2,012,000 2,289,000 
DP cichsesseccscueesemeesceneenatesn en 13,560,000 7.569,000 
ee smeiaidl ek ewon 87,000 86,000 $3,000 
Ew eo 149,000 151,000 135,000 
OE dictvtcncdéebeicdcdtebine oon 26,281,000 27,410,000 13,593,000 


The total movement of grain at this port, 9,083,350 bushels, com 
pares with 9,188,700 bushels last week and 8,503,743 bushels a year ago. 
Compared with 1909 receipts decreased 8.5 per cent. and shipments 
increased 26 per cent. Detailed movements this and previous weeks 
follow : 








Receipts—bushels. This week. Previous week. Year ago 

i dicivutithicnn cd iasabesniiitytndisinaes 43 2,800 452,400 473,400 
ES ey 1,83838.750 2,325,250 1,822,600 
PD wenanncdes nine erhebebeteneens 1,627,200 1,628 300 1,616,800 
aR BS EE sean 12.000 4,000 31,000 
Is ndiientitnkspetangdoubdbinoaeds 370,500 397,500 739,960 
eee 4,717,450 4,733,660 
Shipmenta—bushels This week Previous week Year ago 
Wheat...... nabs Sekiaokesaes 375,500 503,500 268,998 
cbhpittbocasees > -nee panne ‘eaten 2,303,000 2,347,450 1,865,847 
ED “ihnihdiraanacediniiiiiennediahined-vaseunds 1,728,800 1,451,600 1,172,102 
SED sanenccsonésnecentbensasseoecete 9,800 13,800 12,567 
STE sient adinaiinpadpiaeadtubsimine -ecee 339,000 154,900 450,569 
Totals ...... stidieetib alitlnidinhtes 4,752,100 4,471,250 3.770,083 


Flour receipts were 196,504 barrels, against 194,104 last week and 176,- 
045 barrels a year ago. Shipments were 202,575 barrels, against 217,674 
barrels last week and 216,206 barrels for five days in 1909. The visible 
supply statement of grain in the United States, east of the Rocky Moun- 
tains, reported by the Chicago Board of Trade, exhibits decreases in 
wheat 658,000 bushels, corn 589,000 bushels and oats 65,000 bushels, and 
increases in rye 172,000 bushels and barley 67,000 bushels. The princi 
pal port decreases in wheat were: Ou lakes, 1,38°,000 bushels; Buffalo, 
481,000 bushels; Baltimore, 236,000 bushels ; on Canal. 192,000 bushels ; 
and Chicago, 142,000 bushels. Similar wheat increases were: Minne- 
appolis, 1,240,000 bushels; Duluth, 555.000 bushels; and New York, 
208,000 bushels. Corn increases 121,000 bushel: on canal, but decreases 
285,000 bushels at Chicago; 151,000 bushels at Buffalo, and 138,000 
bushels on lakes. Detailed stocks this and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago 
RRR ETS NE 34 309,000 34,967.000 22,512, 
i i 5 taal ae ie 4,422,000 §,011,000 2,915,000 
ELLE IR TALI TC A, 18,736000 18,802,000 13,310,000 
SSRIS 8 Sg Ro 525,000 353,000 513,000 
eR a DRS TERE: 2,611,000 2,444,000 3,602,000 


The Canadian visible supply statement of grain reported by the Win 
nipeg Exchange, exhibits increases in wheat 2,180,000 bushels, oats 29,000 





bushels and barley 69,000 bushels. 


Detailed stocks this and previous 
weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 

EER AT I si Alla oA 9,077,000 6,897,000 7,982, 
hs iat aa ieee en 3 7,529,000 7,500,000 1,579,000 
RR RL LOO BEN 749,000 680,000 660,000 


The government crop report, issued October 10, 1910, indicates aggre- 
gate harvests of the five leading cereals to be 4,955,391,000 bushels, an 
increase during the month of September equal to 151,646,000 bushels, 
and an increase over the final yields of 1909 equaling 233,556,000 


bushels. This exhibit confirms previous anticipations of unusually 
successful agricultural results this year. The percentages of condition 
for both spring wheat and corn reflected gratifying improvement over 
the estimates reported the previous month. Tne gain in corn was 
almost 79,000,000 bushels and in spring wheat fully 16,000,000 bushels. 
Detailed comparisons with the final yields of 1909 disclose increases in 
winter wheat 11,928 000 bushels, corn 204,930,000 bushels and oats 
87,043,000 bushels; and decreases in spring wheat 57,348,000 bushels, 
rye 851.000 bushels and barley 12,145,000 bushels. These increases 
aggregate 303,901,000 bushels and the decreases 70,345,000 bushels, 
leaving an estimated net increase of 233,556,000 bushels, a quantity 
which approximates five per cent. gain over the aggregate final yields 
last year. With the improvement noted in spring wheat the produc- 
tion of all wheat equals 691,769,000 bushels, a decrease of 45,420,000 
bushels in comparison with the harvest of 1909. Detailed estimates at 
the dates named follow: 

















Final Yields 

Crops—Bushels. Oct. 1, 1910. Sept. 1,1910. 1909. 
Wheat, winter. ............... 458,294,000 458,294,000 446,366,000 
Wheat, epring................. 233,475,000 217,262,000 290,823,000 

Total wheat................ 691,769,000 675,556,000 737,189,000 
RE On oe PRs 2,977,000.000 2,898.449,000  2,772,070,000 
RNR SOR nee 1'096,396,000 1,045,152,000 —_1,009,353,000 
Rae abana sence app an 32088000 ° 32°088,000 32°939,000 
ee 158,138,000 152.500,000 170,284,000 

Ageregates................ 4,956,391,000 4,803,745,000 4,721,335,000 


Provisions have developed no improvement in the general demand, 
and prices averaged a lower range, although quotations exhibit some 
irregularity. Aggregate receipts of cattle, hogs and sheep are the 
greatest reported in a long time, 372,958 head, comparing with 363,189 


head last week and 298 398 head a yearago. Increases are sustained 
in sheep, Monday’s arrivals being 70,373 nead. Thereis alsoa slight 
increase in live hogs and substantial gain in choice cattle. Cash pork 
is quoted at $18 50 a barrel, against $1825 » week ago: lard at $12.55 a 
fierce, against $12.65; and ribs at $10.75 a hundredweight, against 
$11.50. Choice cattle closed at $8 a hundredweight, against $7.75; hogs 
at $9.10, against $9.05; and sheep at$4 25, against $4.15. Compared 
with the closings a week ago, cash prices »re higher in hogs, 5 cents a 
hundredweight; sheep, 10 cents; pork, 25 cents a barrel; and choice 
cattle, 25 cents a hundredweight; but lower in oats, } cent a bushel; 
corn, | cent; wheat, 2 cents; flour, 24 cents a barrel; lard, 10 centsa 
tierce ; and ribs, 75 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—A slow improvement is apparent, but conditions are 
stil rather unsatisfactory. Shipping directions on old orders are about 
normal, but new sales do not equa! flour output. Mill feed is dull but 
steady. 





NEW BUILDING IN SEPTEMBER. 


The records for September show that permits for new building were 
in fairly well-sustained volume, the total at twenty-nine leading cities 
of the United States, according to reports from branch offices of R. G. 
Dun & Co., aggregating $45,670,813 as compared with $47,172,918 the 
same month last year—a loss of only 3.2 per cent. Owing to a consider- 
able decrease in Brooklyn and some loss in Queens, Greater New York 
makes a somewhat unfavorable comparison with the month a year ago, 
although the returns from the Boroughs of Manhattan and the Bronx 
are slightly larger. The total at the twenty-eight cities outside that 
cen'er makesa rather closer comparison, $34,043,977 ageinst $34,841,693, 
or a loss of only 2.3 per cent. Fifteen cities report more or less increase 
in the figures as compared with September last year, notably Chicago, 
Baltimore, Cleveland, Detroit, Los Angeles, Philadelphia, Portland, 
Ore., and Worcester, indicating a maintenance of activity at those 
points, but these satisfactory conditions are to more or less extent offset 
by the falling off at Kansas City, Louisville, Milwaukee, Newark, New 
Orleans, Pittsburg, St. Louis, St. Paul, San Francisco and some other 
citiks. The figures in detail follow: 






































September. 1910. 1909. 
PT inktioeedastimanesonenns $7,009,765 $6 640,875 
AE 9 a RAR OIE ER i 3,113,200 4,021,230 
Sistah Addelndielvcnaditiddllnerdenvaede 1,503,871 1,669,120 
pbbbotinedéibcdbibnsceseedebeseedeysesies 334,738 439,791 
SES ee ae NE ea Maa 595, 1, 
AIA CETTE ey aOR WEE 8,427.700 7,720,500 
LECT EE EAE TE Oe AE 921,990 717,721 
sidtradbidcinnins ot bnattiedaetekaanté 660,295 643,500 
Dil i puibiacitiibtiinbtassesidcbaiee veutes 1,618,817 814,405 
ES EE eRe eae 1,052,000 889.490 
dieetipuictieh ennbetatilieemen 1,387,615 1,078,970 
Circitmiebonitiapenitionsendeanes 732,200 1,021,345 
a al latch iain tiled eisiaashiasibente einen 1,652,000 1,375,909 
endieebscnmedbnnsé 7,021 446,444 
Sctidiibaniagubeliiie simnawmetttiabindins acibent 317,049 304,504 
hated gnebaenbndiodwidtbtheotbews 7,912 972,490 
chalet acres eastecieaieiiinles caliblae dia aii tae 1,170,305 1,125,9 
£ tN RR ER. AOE 663,867 751,696 
SE eee ee to OR en 209,923 6,386 
icaihaenis eiailieabiatited atcaish ead inte leadinaticad ,283,916 2,734,540 
OA EE Ey i ee Eo a 3,800 1,996,26 
indidalésigjcitabhquubiadiddiipdgtnbimsmate 1,391,006 1,288,3 
Meebniaketintintabbbanaseatnt 205,509 233,87 
b Ascnids Sinai inedleiloh sic yaeahabainibeniadh wists 842,439 814,889 
EEN EES PEN OM “EET Ee RN 1,147,429 1,754,05 
AG NS ONT TR I 664,768 1,036,716 
EEE TENS REET, AGE ea 1,693,000 1,939,114 
NT a ae Er 1,740,390 
= 407,743 340,927 
TEL TS ss onieeeicnekevaas bhaeanetine 656,702 1,252,028 
PEE sottacbabbbobaidacsuscesdoussuubassee 459,140 170,467 




















Pe cicbbrinn  cunenens-cecsessesubeetoonsigs $45,670,813 $47,172,918 
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DRY GOODS AND WOOLENS. 


A broader and firmer market for cotton goods and a moderate quick- 
ening in business in other dry goods lines have been noticeable features 
of the week. Jobbers are still receiving numerous small orders from 
retailers and mills are gradually securing business that will warrant 
them in starting idle machinery. In cotton goods most activity has 
been in grey cloths for printing, bleaching and converting. although 
finished goods have been bought more freely by the jobbing trade for 
delivery during the balance of the year. While cloth values have 
made some headway, they have not kept pace with theadvance in cotton, 
Four-yard brown sheetings are now held at 6}c. and good sales were 
made all the way up from 6c. Three-yard goods are held at 74c. Print 
cloths in wide and narrow are firmer and higher. Fruit of the Loom, 
Lonsdale, and Langdon 4-4 bleached goods have been advanced to a 


basis of 9c. for the former—a rise of jc. ACA tickings are now l3c., 
or }c. a yard higher, and other heavy colored goods are firmer. Low 
count staple ginghams have also moved up from je. to jc. a yard. 
Discounts have been shortened in many directions and several lines 
were temporarily withdrawn at the close of the week pending a revision 
in keeping with the higher cost of production. Jobbers are getting 
good orders for napped cottons, blankets, etc., and for other seasonable 
fabries, and they have been buying more goods for shipment within the 
next sixty days. While mills are slow sellers, because of disparity be- 
tween costs and selling values, hopes are very generally entertained that 
the demand will steadily broaden. Advance orders for spring are com- 
ing forward in a conservative way. Cotton is still a source of anxiety 
to manufacturers because of the sustained high price, but this is offset 
in some measure by the sustained purchasing power represented in large 
harvests in other directions. 


Woolens and Worsteds.—In foreign dress goods the most 
wanted fabrics are fine voiles. There is no surplus of these cloths to be 
had. Domestic voiles of the finest makes are readily sold, but the low 
and medium priced lines are neglected. Broadcloths of medium price 
are being taken steadily. The retail trade of the country is confining 
itself closely to staple fabrics in color and manufacture, plain cheviots, 
serges, panamas, ete., moving in the largest volume. Retailers have 
been buying moderately for immediate delivery. Cutters are not doing 
much for spring and are still buying fall goods in a limited way. 
Mannish effects in suitings are in fair request. There isa good business 
in all-wool challies, mohairs, ete., for fall and spring, and the leading 
producer finds distribution remarkably wide. A change of moment 
has come about in the men’s wear markets. Advances have been named 
on many leading lines of staples and fancies ranging from 2c. to 5c. per 
yard. While this advance is very moderate in comparison with the 
exceedingly close prices named for spring, it is taken as significant of a 
better sold condition than was commonly supposed. Mills have not 
been willing to make stock goods and clothing manufacturers have 
begun to appreciate the fact that further business will have to be placed 
at higher prices if they are to secure all the goods they want at the 
time they will require them. Agents do not think the weather has 
been generally favorable for a good business in fall made up goods, but 
the constant repetition of small orders is indicative of low stocks. 
Woolen and worsted mills are gradually getting into better working 
conditions and the low prices of yarns and wool are favorable to them. 
At the same time selling agents say conditions are far from satisfactory 
on account of the close prices and the limited demand. 

Warns.—Cotton yarn prices have been advanced from le. to 2c. 
per pound on the low numbers within a week. The demand is broader, 
but business is restricted by the unwillingness of mills to make con- 
tracts at the relatively low prices ruling. There has been a broader in- 
quiry for worsted yarns, but transactionsare still of a limited character. 

Silkks.—The silk piece goods markets are in better relative condition 
than they have been for a year past. Prices are low and competition is 
close, but the demand appears to be broadening steadily, although 
moderately. 








Rand Gold Output.—aAlthough falling slightly below the 
record-breaking total in August, the gold output of the Transvaal mines 
reached a new daily high water mark during September, the produc- 
tion for the 30-day period amounting to 616,899 fine ounces, against 


649,269 in the preceding month and 603,385 ounces in the corresponding 
period a year ago. The fvllowing table gives the output at the Rand 
mines for a series of years: 
























































1910 1909. 1908 1907. 
SE . sccibsubimncseonbel 6V1,368 615,113 960,325 537,638 
SS eae 575,622 565,218 541,930 493,542 
BIER. cocvcncecsescccceses 607,119 607,5 574,901 538.497 
ESE RE 619,045 607,101 565,832 537,019 
ET oneneisninidbibiinwiiilild's 634.170 624,498 181,992 524,477 
ibtosds . ceuantiiessanel 626,181 617,228 574,973 907,559 
Sl ctict ab vncdbaabesadsonns 638,714 620,794 584,455 532,711 
August bawas 649,269 611,537 587,813 555 027 

NUD .nnnstiiinine baabete 646,899 606,385 587,634 938,03 
REPRE CT." ES Shae te 602,416 617,744 953,H5¢ 
DT cnopaieecctelamik ‘~ cates 597,765 614,371 549,801 
ET scidiinlitticccnuled | acuiiies 604,987 660,643 983 ,52€ 
eee | 7,280,542 7,052,617 6,551,662 





THE BOSTON WOOL MARKET. 





Boston.—The wool market has been more active the past week than 
for a long time, and transfers, practically all domestic, are estimated to 
aggregate well over 5 000.000 pounds. One large buyer has operated 
liberally in balfblood Montana and other territory, and the sales of Ohio 
and other fleeces are fairly large. Dealers are more encouraged and 
there is a firmer tone to the market. Australian markets are steadier 


and the London auction sales closed at full opening prices on merinos 
and 5 per cent. off on crossbreds. 


HIDES AND LEATHER. 


The general market on all kinds of hides continues to show a weaker 
tone, with further recessions in prices on packer hides, especially branded 
descriptions, which are still in chief supply owing to the large kill of 
range cattle. The largest tanners have remained out of the market for 
some time past and show no disposition to operate except at lower prices 
than those now ruling. Packer native steers, which have been selling 
at l6c. are now nominal around 153c. ; Texas steers which sold up to as 
high as 14}c. are now listed at l4c.; butt brands are steadier than other 
kinds at 13jc , but Colorados are weaker and quotable down to 13c., while 
branded cows have dropped to 12¢c.,, and native cows are nominal at l4c. 
for heavy and 134c. for light weights. Country hides are slow, but no 





_ weaker than formerly and buffs continue unchanged at 10jc. Latin- 


American dry hides are the firmest feature of the entire market with 
sales of certain varieties of these at advances of } to 4c. but with buyers 


holding off from paying some further increases asked. The European 
— are easy with prices abroad nearer the parity of the American 
markets. 

A steady demand continues for sole, belting and harness leather, but 
upper stock is still slow, with business affected in the latter description 
by the extensive uxe of substitutes in the uppers of women’s shoes. 
Union sole leather has shown special strength of late and advances of 
le. over former low figures are being readily secured, while in one 
instance a sale of 15,000 union backs was made at 32c. as against trans- 
actions in the same tonnage several weeks ago at 30c. Dry hide hem-' 
lock sole is firm, with sales in some cases at an increase of Ic., but the 
different kinds of oak sole are still easy. Belting butts are hardly as 
firm as last week and some of the tanners who were holding for 46c. for 
light weight firsts have since sold at 45e. Some sales are reported of an 
extra choice tannage at 46c., but the regular market is top at 45c., with 
plenty of good lots of all weights together offered at 44¢. Offal has sold 
somewhat better of late, but a variety of prices have been made cover- 

“ing a wide range, according to the quality of different lots, and in most 
instances concessions have been granted. There isa steady demand for 
calfskins, chrome sides and other kinds of upper leather, but the sales 
of this material are much less than was the case at this time a year ago. 


Boots and Shoes.—A slight improvement in the volume of trade 
is reported each week over the preceding weak, but so small is the in- 
crease that the situation on the whole continues unsatisfactory. New 
England producers are not receiving orders of size for spring styles 


from their salesmen now on the road, as jobbers throughout the 
country are buying closely and conservatively. Velvet, satin and other 
shoes with uppers of substitutes for leather continue to sell well. Prices 
on all selections of footwear are steady. The local jobbing trade is 


keeping up well. 
THE BOSTON MARKET. 
Boston.—Colder weather is needed to stimulate more active interest 
in footwear, retail trade in what should be seasonable goods being rather 
limited. Leather isless active than last week as many manufacturers 


have covered their requirements, but there is a fair movement in upper 
stock and a steady business in sole. The market is steady and prices 
unchanged. 





THE PITTSBURG IRON MARKET. 





PirtsBuRG. Buying is slightly better than during September, and 
in several finished lines the volume of business is fairly satisfactory, 
but the market for basic products is weak. Production, on the whole, 
is estimated at 60 per cent. of capacity. Unfilled tonnage, as announced 
by the Steel Corporation, is barely over 3,000,000 tons, reaching an 
exceptionally low level, and independent producers are not over- 
crowded. Pig iron remains weak and the nominal quotations could 
probably be changed with prospects of sales. Bessemer iron is nomi 
nally $15, Valley, and basic $13.25. Foundry iron is in a little better 
demand and is firmer at $14, Valley. Basic steel is plentiful and prices 
are not sustained with any degree of firmness, Bessemer billets being 
sold under $24.50 and open-hearth billets are nominally $24.50 and $25, 
Pittsburg. With the prevailing conditions in pig iron, the scrap 
market lacks life and dulness is in evidence. Prices are un- 
changed, on the basis of $14 for heavy steel melting scrap. Muck bar is 
scarce owing to the shut-down of a few weeks, but production is re- 
sumed. The best grade of muck, all-pig iron, is quoted at $29.50. In bars, 
there is a fair demand, and due to low prices, the consumption of iron 
bars has increased slightly. Iron bars are quoted at $1,45, Pittsburg, and 
steel bars $1.40. The heavy orders for steel cars placed some months ago 
have mostly been filled, and as new business is not extensive, local mills 
are only partially active. Several good jobs requiring structural steel are 
in prospect and the current d-mand aggregates a fair tonnage The bulk 
of business in plates and shap-s is close around $1.40, Pittsburg. New 
discounts are announced for iron pipe, on the basis of four points 
lower than steel. Sheet prices have also been readjusted which was 
not unexpected, as for some weeks the nomipal quotatations were not 
sustained. Black sheets No. 28 are quoted $2.20 and galvanized No. 28 
$3.20. Tin plate is firm at $3 60 for coke tins, one hundred pounds, and 
continues active. Wire products and merchant pipe are in fair demand. 
The situation as to rails is unchanged, business placed being consider- 
ably less than capacity, and purchases of standard sections are not 
heavy, though some export business is being done. According to the 
Connellsville Courier the coke trade continues quiet, but steady in 
volume and price. Production is slowly creeping up, but stock con- 
tinues to be carried in the yards and in unconsigned cars. Shipments 
are somewhat variable, but the average of 10,000 cars weekly is well 
maintained. A few ovens are being fired up, indicating a slightly 
better demand and more confidence in the future. The region is run- 
ning about three-fourths of its capacity. Production has been around 
350,000 tons per week for the past seven weeks, the output computed 
for the week ending Oct. 8, 1910, being 350,315 tons. Prompt furnace 
is quoted $1.60 and $1 65 at oven, prompt foundry $2.10 and $2.25. 
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ARTICLE. This Week| Last Year ARTICLE. This Week Last Year | ARTICLE. This Week; Last Year 
APPLES DRUGS—Continued. , METALS—Continued. ‘ 
Common, new ........--.- bbl .25 1,0C Fusel oil crude........... gal 1.20 1,00 | die Tt Keceseabunes 1b 5.60 5.90 

ttidendindebeuibcoces = 3 50 3.00 Gambier, cube No. 1....... lb 81g 7% + a deenncnaneoutnntt . 4.40 4.37% 

Gelatine, silver...........-. a 23 23 Tin, N. Y.. ms 3622 30% 

8: Glycerine, C. P., in bulk.. “ 24 181g Tin plate, N. ¥...100 lb. box 3.84 3.74 

Marrow, choice........... bag — 3.00 2.75 ic, firste......... a 42 25 MOLASSES AND SYRUPS: 
SEE sanchorasemiantape — 2.45 2.25 » Sumatra .....- on 31 31 ow orleans, cent. 
Chicle, jobbing lote...... 45 52 16 16 
BOOTS AND SHOMD: | cs | 1s | Sembeeere......----2 | 70 open kettie............. “| 32 28 
en's grain shoes....... Tt 6 ‘ i dsdeseubeubbanens oo 7 2°32 ————— “ S 
ore split.......... os 1.45 1.474 ile eatin any sed 48 48 Syrup, common. ........-. “ 15 
Men’s satin shoes. ....... - 1.45 147% Senegal, sorts............ = 7 7 OILS 
ax brogans, No. 1..... « 1.25 1.25 ss, ieee o 27 25 Cocoanut, Cochin........... lb lls 9 
Men’s kip shoes.......... " 1.40 1.421, Yopal, Zan “oe white... “ #0 80 Cod, domestic...... ....... J 41 38 
en’s shoes......... - 2.30 2.17% Kuari, we. FEROS “ , 40 33 t -psepanente sane alee ™ 44 40 
Men’s split boots ........ - 2.00 2.10 h, Aleppo late ‘* 78 . a a 0 Cee eesertarr erm Ib — 7.15 5.80 
Men’s i inganencte oe 1.70 1.80 indigo, Bengai, lor sy a s 675 67 | Cottonseed, sum’r, white..‘ |+ S% 6 65. 
Men’s Dkieteaesce - 3.20 2.80 Iodine, resu MENA 2.50 2.40 Lard, prime, city.......... gal 1.02 93 
Women’s grain........... * 1.5212 1.55 SOEBEIEER .coccccccccessseces : 2.85 2.75 SRT Ti cccbvituovens 4 63} 61 
Women’s split ........... ~ 1.20 1.25 Morphine, bulk ...........-. 3.15 2 90 Linseed. city, raw....... my 97 57 
Women's satin........... “ 1.15 115 Nitrate Silver, crystals ... 34% 3319 eatatoot, Pacsecdewss ve 69 mies 
WEED .cnac cwecesese , 2% 2% | Palm, Lagos................ Ib 8 oli 
BUILDING MATERIAL: ins didnendibssmnenent “I+ 1,20 1.05 Petsabons. crude... ....._bb! 1.30 158 
ck, Hud. R.., Genel 5.50 5.50 FERRO EEEGES, : 1.85 1.75 Refined, cargo lote, in 
Cement, Portiand, dom.. 1.43 1.43 I aida ceataleeniae teas “i+ 3.65 I RR cm PNT ‘ 7.40 8.25 
Lath, Eastern rn, spruce. . 1,000 3.50 4.00 Cassia, 75-80 p. c., tech.. “ 80 87 Ge AR a a aa o 3.90 4.75 
same, Bae ae bbl 1.02 1.02 DT bicnedepsiebeede ‘ 25 25 Rosin. — le caastiaseusil gal 30 24 
sone: 08,0 's No, 1.-1,000 on™ 6.50 . iamen....... ° 80 i. _ | aeeneet Ib |+ 8 oune 
Of -ya .6 intergreen, pat., sweet 9 
ee 315 8.55 i im lg at 1.45 145 | || QERR: : News cepngeticenie < Dhge: “Se Bhai 
COFFEE, No.7, Rio........lb|— 10% 7% ae 2 ag oF gp Sag Ib + “Te 13% Strawboard...............t 28.00 20.00 
Prussiate Potash yellow ...1 : emia tin ih dean tee " 
COTTON GOUDs: Quicxsilver...............-- 621g 63 Sy, nl seer ibe — i a 
Brown sheet’gs,standard..yd|+ 8 Ty uinine, 100-0z. tins....... oz 14 ee » 1OGCF -.....------ 
Wide sheetings, 10-4...... wt 30 30 Rochelle Salts.............. Ib 15's 1749 || PEAS: Scotch, choice .... wee + 2.47% Be 
Bleached sheetings, st “1+ 9 9% Sal Ammoniac, lump....... 9% 9% | PROVISIONS, Chicago— . 
I SP a oe 14 6% 6% Sal soda, American-...100 Ib 60 60 || Beef, VO. -2n0--ennvee 100 lbs |+ 4.75 4.15 
Brown sheetings, 4-yd....‘' |+ os 57, Saltpetre,c “eS 4.00 4.00 || Hogs, live........ “ «© |— 8.60 6 85 
8 Sl ttiaeientitinn ws = 548 5 Sarsa lla, Honduras. ...1b 35 36 || Lard, ortne steamed “ “ |—i2.70 12.12% 
B nd -  empibonatin oe i+ 8 7% oom 5 “a EES Ib 279 27 i). BER, HEBRB. ccccesesescpens bb) |—18.25 00 
Staple ginghams........... as 7 6%, 0 6 4 4 1} Sheep, live........... Ibs 2.50 2.40 
ue denims, 9-02 ........-. > 14 13% FERTILIZERS: || Short ribs, sides,loose “« “ |—10.00 di 
Doc lidihaidicamieace o 3% 3% nT es, iS - Se is TE nedunsasceone lb 7% 61g 
p.c. am c. bone . a 
Butter, creamery special..lb | 31 31 || phosphate... easing: 20.00 19.00 || RICH: Domestic, prime.... li “~~ 51a 
State dairy, common w Muriate Potash, basis 30 | RUBBER: 
ananielatitianaitiiaiinn “ 23 24 Pp. OEE Ss? 1.75 1.90 Upriver, fine..............-lb |/+ 1.50 2.10 
—? a oo he i. 240 Sulphat Soda, 95 p. Ba ilies 2.12} 2.10 SALT: 
eese, f.c., special, new .. ‘‘ g 15% Pp es a, 
ft. c., common to fair, new “ 11 11% dom ian 2. 2.85 2.6245 soe 1.. _—e ‘Ib. i ro. : 
Eggs, anny fancy...... aozi+ 34 36 Sul nt Potanh sbasis 90% ‘* ‘ 2.18% 2.18% alten . — 
tern, ists .......... *“ i+ 26 25 F SALT FIS 
Milk, 40-qt. can, net to Spring, patent, new crop . bb! — 5.40 5.25 eek = No.1, 
ehipper semiennnesbouete can 1.40 lc (kéwllCee Oe 4.80 5.50 acini arlene bb 25.00 30.00 
DRIED FRUITS: Spring. clear ee “ j|— 400 4 60 Norway No. 4,425- ane. 12.00 11.00 
= evaporated, state, nter, tae reen “ 1— 4.90 460 || Biloaters, No. 1, 140-150.. 18.00 18.00 
‘mn cases, 1909............ lb 10 9 GRAIN: | Herring, round, large -. AP ne 5.00 6.00 
Apricots, Cal. st., boxes .. 9g 1] Wheat, No.2 red,newcr..buj— 99% 127% || Cod, Georges......... Ibs 6.00 6.25 
Cc rate eid, Wi nae 13% a me No. 2 mixed...... a (oe _s — boneless. genuine........ lb 7's Tg 
ts, clean 8... ly | Retiree ee 
Lemo SS epee ae ver 7g Oats, pat. aeenepe new... ce 39 43 SILK: Raw (Shanghai) best. lt 4.15 4.50 
Orange peel .........-...... < 9% 9 Rye, No. 2. sienecee ™ 80 73% | SPICES: Cree. ee. LL + 12% 10% 
Peaches, Cal. Stand wi 5 9 Barley, malting........ os 74 maa! a Nutaniegs, 1058-1108. ...... 1034 ll4s 
Pranes,Cal.. 30-40, 25-ib. box 10 9 Hay, prime timothy. -1001bs + 1.15 Fr = = £z%-eehacyeeriaemeqaem ” 43 37 
Raisins, Mal., 3-cr....... 2.00 2.65 Straw, long rye, No. 2, 50 80 Ginaer, Calcutta... 10%, 81g 
California standard loose HEMP: Pepper, Singapore, black.. 8 
muscatels. 4-cr......... 5% 44g Manila, cur. spot........... & 5% 64 | white * 14 14% 
ORUGS & CHEMICALS: Superior seconde, ysigtamat. Spain ®  ||sUGAR 
, hicago 
i eenhiidmaanin Ib 4.9 4% | Packer No.1 native........Ib|— 15% is | oo eres, ---. -100 Ibs | — ~ee er 
acid. Benzoic,true....... oz 10 10 > 2 Pe ewranesquenese- “i— 14 16% | ae pet.“ “ 5 4.95 515 
Acetic, 28%.......... Ib} 1.90 2.47%q || Colerndo.............-ccccee ol. 13 15% | G, granu., ne 0 
Boracic crystals. ........ Ib 7 7 | Cows, heavy native........ “ 14 lt’ TEA: Formosa, fair ....... lb 15 16 
Carbolic, ———s » 7s 83, | Branded cows.............. “i— 12 14 BB cncccosecescacvscescces “ 23 23 
Citric. domestic. ........ » 334 37 gps ogy 3 1 steere...... “ 12 a 1 SE aconseededebosees < 18 21 
Muriatic. 18’...... .-100 lbs 1.15 1.15 | No. 1 cows, heavy.......... ” 10% ED 1 . Mi cansninacsseditibeven deck = 34 35 
aero 1.45 145, | No.l Buff hides rachaibinnaiviin . 104 141 || Hyson, low -2222.2200200- “ 10 "4 
Wtarie, OV’... .cccec.eee- Ib 3% 3% || No.1 Kip .................. “I 1255 a 0 RRS eae eS 27 27 

- itans< ghemnes 4ly 4% | No. 1 Ga eS “i— 64 19 || TOBACCO, L'ville: ‘09 crop. 

0 ee a Tly 74g || HuPS, N. Y. State, prime...lb 21 37 | Burley red—Com., short ... ib 14 14 
ay has carcees 100 Ib 90 90 JUTE, spot, old crop.... ...1b -- 3.75 3.40 DT cdhebbegatibaaotine — 15% 15 
Tartaric, crystals........ Ib 26% 2445 | LEATHER: = - Leeeponntne ‘jI— 17 164g 

Alcohol. 19¢ proot U. 8. P. -eal 2.54 2.63 Hemlock sole, B. A., It..... lb 23 i 2 <“ibbethescdutbnoaeiiene “1— 1B 21 
wood 95%, 52 50 | Non acid, common......... ‘“ 22 241, Burley col colory—Common . 16 164 
3s a at 188 proof - 41 44 ' Union backs, heavy........ “i+ 34 — FF eee — I7% 1749 
Alkali, 48%............ 100 Ib R5 90 | RT ERE oe 15 7 CT Dees, rehandiing—Gom Ty 7 
Alam, lump............ 1.75 1.75 | Oil grain, No. 1, 6 to 7 oz...“ 15% C—lUTLT Nl i) Bly 
Ammonia, carbonate dom. -Ib 7% 7% || Glove grain, No. 1,402...“ lls 13 Dark, expori—Conimon es ) 8 
Arsenic, white........... 2.224 23, | Satin, No. 1, large, 4 oz....“ 12 14 a tai oe 9 
Balsam, Copaiba,S.A..... ” 39 40 ‘Split, Crimpers, No. 1, It.. 17 28 TURPENTINE tahsitete bail ae 771g 61 
,» Canada...... gal 4.50 5.75 Belting butts, No. 1, hy . — 44 48 VEGETABLES: 
Nin TE RENE NAO ada " a | —_ | LUMBER: Canpeae D fi tD tch. .100 lb 2.00 l 50 
oe enna seeeee-- ae 2 s ‘ ear at Dute , . 
Bay Rum, Porto Rico---2“ |4 1.75 1.45 a ere | ee | Shee Onions, L. I., red........ -bbi} 1.00 Ki 
Beeswax, white, pure .....Ib 40 45 — «| 3800 Potatoes, Long Island ..... 1.50 2.25 
8i-Carbonate soda,A m. a. mani... — 52 00 35 50 Turnips, saggy = “ 75 75 
erican................ 1001b| 1.10 1.00 aicuhiinn” =» «| oo | ee 100 bunches |+ 1.50 an 
Bi- i-Cromate Potash, Ameri be aah Sx oa ae = 1) 56.00 WOOL, Philadelphia: 
-_ = Chestnut, 4x4 firsts.. 50.00 48 00 an @: 
Bleachin coocs a ior ae ss eeee- Wb 7 3g 7 5, Cypress. shop, lin... “* * 36.50 33 50 Average 100 grades eescce lb 26.33 31.57 
eo hint. oon os Mahog.No.1com.1in. 100!) 10.50 | 10.00 a: ArnengNNRm oats | - 
Borax, Crystals, in bhis... Ib a -— spruce, 2x 00 ft . 3.50 agape in 8s ee « 
Brimstone, erude domes. ' Yellow pineL.L.flatfl. «| 27-50 | 2650 | WE Michigan 77 - _ 
ene cene-- scene eene---- ton | 22.00 22.00 or eer: ., og | See O0.00 Three-eighths ........-.. “ 26 34 
akennel, American ......... Ib Ri 82 Bassw x rsts . U. 40.00 Ay ste ESE § SEEN “ 26 33 
a. foreign. ref'd, METALS: Wisconsin & ‘Ulineis— 
bi. lots... .. detente 45 45 _ Pigiron, eth y= ~ oo ton |—15.75 fe eae. a 20 23 
Santharides Chinese ,wh.. 27 25 basic, valle ey furn 13.10 17 vv Medium idle tala “ 25 32 
Carbon, a phide. - 5 5 Bessemer, were « | 1590 19.40 Quarter blood ........... “ 2h 32 
Castile ile pure white.. ll’ 12% gray forge, Pittaburg .. - 14.15 16.80 Se een a 22 28 
Sastor Oil, 0.1, bbl. lots . * 10x 10 Billets, steel, Pittsburg.. ‘ 24.00 26.00 North & South Dakota— 
Caustic soda, domestic, forging, Pittsburg ..... “ 29.00 28 60 Te aapeallintagar OP “ 21 23 
FON: ib} 185 | 1.75 open-hearth, Phila ..... « | 2600 27.60 ncaa tee atte, “ 22 27 
chiorate > emmy wteeeeeeeee- Ib 91g | Rig wire rods, Pittsburg... “ | 28.50 32.00 Quarter blood ........... 20 26 
ee 4 27 251 Heavy steel rails at mill. “ 28.00 28.00 Utah, W oming & idaho 
Gochineal, Teneriffe.silver “ 27}, | 33 [ron bars,refin'd.Phil. 100 Ibe 1.40 . wo Ligh DM acc cclebGebdeou: 16 21 
Cocoa butter, bulk .. . 23 24% common, Pittsburg. 1.45 165 | EE ecnienidnddlllens " ms 4 20 
Codliver oil, Newfound. Steel bars. Pittsburg. “ “ 1.40 1 50 WOOLEN GOODS: | 
ieias --:.-Dbb] | 28.00 22.00 Tank plates, Pittsb’g. “ “ 1.40 1.50 Stand. Clay worsted,16 z yd 1.67% | 80 
Corrosive sublimate....... I) 75 3 Beams, Pittsburg.... “ “ 1.40 1.50 || Stand.Clay mixture,10 oz “ 147% | 1.47% 
Cream 99 p. C....... ‘2 23% 2 Angles, Pittsburg.... “ “ 1.40 1:50 || Thibet, all wool, léoz....“ | 1:30 | 1.30 
Creosote, beech wood. ..... ¥ 60 AS Sheets, black, No. 28, | Fancy Cassimore ......... 1.12% | 1.12 
Cutch, bale.. tly 6 MOVUTE ....002000- os © 2.20 2.30 || Broadcloths............... “ | 85 85 
Epsom salts, domestic. “i061, 72 90 Wire Nails, Pittab’g. “ “ 1.70 120 #8 || Talbot‘‘T™ thannels...... an 35 35 
tr _ Rene Whi+ 40 35 Cut Nails, Pittsburg. “ “ 1.65 1.85 || Indigotiannel,1loz.54in“ | 1.75 | 1.75 
— . U. - P.. 1900...... - 15 15 | Barb Wire, galvan. | Cashmere cotton warp...“ | 2215 | 2239 
ealypto oma eeeeeeeee- sees = 75 75 | ized, Pittsburg..... - * 200 2.10 | Plain chevints, 12 oz ..... “ 02 | =1,02% 
Formaldenyae wteeneceweeee ib 81g 8% | Copper, lake, N. Y....... R40 12.874, 13 Serges, 12 oz.iow grade..* | 1.07% | 1.0749 








+ Means advance since last week. 





— Means decline since last week. 


Advances 28: declines 32. 
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THE COTTON MARKET. 


Aside from moderate setbacks due to further heavy profit-taking. 
cotton prices have steadily risen to new high records this week, with 
the distant options crossing 15 cents. Buying orders again came on the 
market in notably large volume, the demand from spinners being a 
conspicuous feature, and all offerings were so readily absorbed that the 
upward tendency was only temporarily checked. Many traders who 
still entertain bullish views regarding the general outlook now insist, 
however, that the recent advance has been too rapid, although there 
is little disposition shown to sell cotton short under existing con- 
ditions. The familiar argument of another short crop and there- 
fore inadequate supplies is not without basis of foundation, yet, on the 
other hand, the sensationally low estimates now being circulated should 
not be given too much credence. These predictions are constantly subject 
to revision at this season, and, as a matter of fact, the weather in the 


belt has been quite satisfactory of late, so that reports of improvement 
are not infrequent. It is at least certain that prospects, as a whole, are 
much better than a year ago, although the lateness of the crop makes 
the possibility of damage by frost pleinly apparent. Still, frost has 
not yet appeared and each day that it is deferred takes some of the 
crop beyond danger from this cause. The movement of cotton to mar- 
ket is of little value in attempting to forecast the probable yield because 
of the backward season—receipts thus far are some 280,000 bales smaller 
than last year and yet this does not indicate by any means that the final- 
outturn will be smaller than in 1909. The exports have also been lighter 
than for the same period a year ago, although there was an increase of 
63,000 bales during September as compared with a year ago, and this 
month there has been somewhat of a rush to ship cotton abroad be. 
cause of the existing uncertainty over the bill of lading controversy. 


SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed Thurs. Fri. 
New York, cents............ 14.65 14.65 a: seemee 14.90 14.90 
New Orleans, cents......... 14.25 14.25 14.31 ...... 14.62 14.62 
Liverpool, pence ............ £.06 8.01 38.00 8.00 #.18 8.25 


Latest statistics of supply and movement of American cotton com- 
pare with earlier dates as fullows: 






































Abroadand Three Week.’ 

In U.S. Afloat Total. Increase. 

Bes G —_ Waseteccmoeces 705,255 872,276 1,577.631 741,001 
1909, “ i iinimnticigane 961,003 1,479,956 440.959 726,029 
1908. ‘* tT 943,741 920 140 1,923,581 790,881 
0 a 813.713 999,200 1,812,91 447,416 
aS 845,525 760,894 1,606,41 606 054 
i a See 1,268,408 1,307,000 2,575,408 628,585 
sk on ie 943,481 a4, 1,937,481 1,065,124 
nh —, . Mbséines 6 sees 62,402 679,46) 1,311.63 706,607 
Te Pt 959.313 915,000 1,874,313 573,465 
i 978,959 712.000 1,690,959 676,334 
| a ae SR Spelled 1,018,441 911,000 1,929,441 938,480 
Tet (nib ean ,430,880 1,504 000 2,934,880 565,409 
0 Ce 1,464,602 1,270,000 2,734,602 951 0638 
iat 1,070,298 922,000 1,992,298 691,267 


























From the opening of the crop year to October 7, according to statis- 
tics compiled by the Financial Chronicle, 1,635,839 bales of cotton came 
into sight as compared with 2,052,757 bales last year and 1,878.809 bales 


two years ago. This week port receipts were 405,117 bales, against 
440.508 ales a yearago and 372,811 balesin 1908. Takings by northern 
Spinners for the crop year up to October 7 were 172,815 compared 
with 148,874 bales last year and 175.158 balestwo years go. Last week’s 
exports to Great Britain and the Continent were 292,976 bales against 
260,817 in the same week of 1909, while for the crop year 912,179 bales 
compared with 981,606 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York shows a mark: d 
change from recent preceding weeks. exports showing pronounced ex- 
pansion and imports an +qually sharp contraction. Exports for the 
first time in many months exceeded imports by a wide margin and 
show a decided increase as compared with the same week last year or 
1908, $16,096,294, comparing with $11,629,544 and $12,553,827, respec 
tively. 


some extent due to a revival in the foreign dumand for American grain 
and other food products, there is no falling off in the movementof manu 
factures, exports of those commodities being very satisfactorily main- 
tained, especially of farm and other machinery. On the other hand, 


imports declined sharply and are smaller than for a long time, aggre 
gating only $13.978,247, and comparing with $16,817.418 for the same 
week a year ago and $14 151,707 in 1908. Receipts of few articles show 
increase and they were moderate, the most important being in dye wood 
extracts, metal goons, tin. carriages und india rubber, while there were 
very marked declines in such important commodities as precious stones, 
undressed hides, cocoa. copper, coffee and sugar, the decreases being 
especially notable in the three latter. The following table gives the 
exports and imports for the latest week f«r which figures are available ; 
also the tutal for the year to date and similar figures for last year : 


Expor 


, 9. - . l , 
Latest week reported.. #16,096,294 811,629,544 $13,978,247 $16,817,418 
Previou~ly reported... 501,891,250 464,827,114 673,226 357 627,678,370 


Year to date.......... $517,987.544 $476,456,658 $692,204,604 $644,495,788 


Imports of generul merchandise for week ending October 1, amount- 
ing in value to $100,000 or over, were: China, $112,671; dyewood ex- 
tracts, $233,779; furs, $487,889; sauces and preserves, $116,552; precious 
stones, $398,173; undressed hides, $682 779; metal goods, $144,286 ; tin, 
$510,166; antiquities, $271.154; carriages, $227,996; coffee. $268,526 ; 
hemp, $246,403; india rubber, $1:905.186; linseed, $176,507; sugar, 
$481,643: tea, $216.555 ; tobacco. $144.576. Imports of drv goods for the 
week ending October 8 were $3,024,6'5 against +#2,799.672 the pre- 
ceding week and $2,897,928 the ecrresponding week last year, of which 
$2,457,533 were entered for consumption this week, $2,172,397 last 
week and $2,277,865 last yeor. 








While the sudden increase in the volume of shipments is to . 


THE STOCK AND BOND MARKETS. 


The upward movement in the stock market was continued this week: 
trading receiving special impetus from the excellent showing made — 
in the government’s crop report. While a large degree of activity 
was maintained in the leading issues, such as United States Steel, 
Reading and Union Pacific, the sharpest advances occurred among the 
so-called specialties in which the market was on a broadening scale. 
The latter included American Car & Foundry, American Cotton Oil, 
Central Leather, Corn Products Refining and International Harvester 
among the industrials, and Colorado Southern, Denver & Rio Grande 
and Kansas City Southern among the railroads. Mackay Companies 
was notable for a further sharp advance that carried both the common 
and preferred shares to new high record prices. Virginia Iron, Coal 
& Coke advanced materially on limited transactions. The improved 
position of the crude metal market was reflected in the strength of Amal- 
gamated Copper, Tennessee Copper and American Smelting. Trading 
was on a moderately large scale in Atchison, Canadian Pacific, Chesa- 

ake & Ohio, St. Paul, Erie, Great Northern preferred, Interborough- 

etropolitan, Missouri Pacific, New York Central, Northern Pacific, 
Pennsylvania, Rock Island and Southern Pacific. 

The daily average closing prices for sixty railway. ten industrial and 

five city traction and gas stocks are appended. 





Last bey 5 Sat. Mon. Tues. ° 
Railway .....-........ 112.65 101.23 101.55 102.05 ...... . 03 50 
Industrial ............ 93.75 76.65 76.86 Tot. <<sene 77.96 7850: 
Gas and Traction..... 114.10 11065 110.77 111.17. ...... 111.57 111.80 


Railroad and Miscellaneous Bonds.—Transactions in 
railroad and miscellaneous bonds continued to expand and were well 
distributed over a large variety of issues. Prices were well maintained 
with the exception of Third Avenue consolidated 4s, trust receipts, in 
which a reactionary movement occurred which offset the recent ad- 


vance. The convertible issues were strong, with General Electric 5s a 
particular feature. Wabash-Pittsburg Terminal first 4s, trust re- 
ceipts, rose materially. Interborough - Metropolitan 44s, Wabash re- 
funding 4s. United States Steel 5s, Chicago, Burlington & Quincy 
joint 43 and Rock Island collateral 4s were among the other issues most 
prominent in the trading. 


Government and State Bonds.— The sales of government 
bonds included among United States issues, 2s, registered, at 1003, and 
amovg foreign issues, Japanese 44s at 94} to 943, second series at 94 to 


944, 4s at 894. and Sado Paulo 5s at 97}. In State securities, New York 
Canal 4s sold at 1043, and Virginia deferred ts, Brown Bros. & Co. cer- 
titicates, at 43. 





Domestic Exports in September.—In point of value, 
exports of domestic products during September established a new high 
water-mark for that month, rising to $81,461,764, as compared with 
$45,671,000 in August and $80,635,506 in September, 1909. The increase 
over the latter period was almost wholly due to larger exports of cotton, 
shipments abroad of 762,599 bales being valued at $54,882,811, whereas 
in the same month last year the outward movement aggregated slightly 
less than 700,000 bales and was worth $46,164,510, a difference of fully 


$8.7(0.000, This substantial gain was augmented by an expansion of 
1,286,468 bushels in expor'rs of corn, although the money return was not 
proportionately as great owing to the lower prices received. The item 
embracing ‘ail other foodstuffs” also showed some increase, but, with 
these exceptions. there was a reduction either in quantity or value 
throughout the list, the outgo of wheat alone falling 4,500,000 bushels, 
while a luss of 210,000 barrels occurred in shipments of flour. In 
mineral oil the movement abroad vas 34,100,000 gallons smaller than a 
year ago, which was responsible for a decreare of about $2,000,000 
in valu-. 

The following table presents the September figures, with comparisons 
for 1909: 


Breadstufts : 1910. 
2 261,461 











chnnctnonitadusdeestscosccespgennnenes 974,993 
EE intink doc ndiseninbbtidave genes nececebubadan $1.425,071 $697 367 

eat, bushels.................. - s eipaaminaibanimal 2,207,690 6.710 386 
WD ctcatecne-cooscnneencesetcees. covpaiie 2.267.254 $6,722.29 
I INS cnn, decan'nosuscccusonss«+neees 949,752 1,161,1 4 
es ncnhcnensicocccceqnseteosoner $4,974,728 $6,080,521 
All other food+tuffs ................ ns sphapiaaliuben tars 917.544 643.5 : 
Meat and dairy products .............--......------ 8,324.346 9, ot 
I CII ahs nn. sncconceccseuoumnnns 638,569 1,392 L38 
hn kd eh ccaweapeotosbapigtenes igi ; 762,599 699,668 
CRs HOMIES. ccccccccccscaceccocecees.-cccececces SOE 363.966 350 
IRE ee NE aE SS RR L.. $54,882 811 $46,164 510 
EE MIEN, onileSnodnss sanessuuiededeesnan 115.453 673 149.569.4351 
pF RTE TES ey RES $7,531,243 $9,604," 39 

EG: Font chdienebdcnctieddiqas cdubeninssscésvans $81,461,764 $80 ,.635,- 06 





The Lumber Market.—In some directions a slight improve- 
ment in demand is reported, but generally speaking business is dull, 
the expectations of a revival with the advent of fall not as yet having 
been realized. Most reports coming from metropolitan wholesalers tell 
of numerous inquiries, which would tend to indicate some increase of 
interest, but a small proportion of these result in actual transactions, 
and local consumption shows little improvement. In the suburbs retail 
yards complain of the slow movement of stocks into consumption, but 


it is noted that quite a number of retailers are buying to a greater or 
less extent and the total aggregates quite a fair business. They say, 
however, that these purchases are for replenishment of stocks that have 
been considerably run down and not for the filling of orders. In the 
sash and door manufacturing line a good demand is reported and the 
factories are quite busy, with a satisfactory number of orders ahead. 
Pine, spruce and hemlock move slowly. demand being only sufficient 
for current requirements, but prices are firmly held. Hardwoods show 
a slight improvement, demand for good grades of oak being somewhat 
more pronounced, and there is a good movement of maple and birch. 
Quotations are perbaps not quite so firm as a short time ago, but what- 
ever concessions have been secured have been in the lower grades. 
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STOCKS | een » ee Yea: ACTIVE BONDS Last Week Year 
(Continued. | Friday Centinued. “as aay 
| High | Low High ou Frida}| High Low High Low 
r= 
DONG ok cncincnnssenedeccs | 1379 | 13749 | 134 138% Oct 4 | 13 Oct 7 Ft W & Rio Grande 1st 4a. |* 86 | -<ce-s scenes 87 Mr 5 4 Sep 2> 
GRD BET BRcdccckcces. cxtus 29% 297, | 283%) 36% Jam 3/| 22%Juil 26 General Elec deb 5s8......... as 149 145 149 Oct 4/ 130 JH 26 
do Tt citGhesebeneabec | teeeee 9048 | 904 56 Myil13 3 Feb 8 G B d& Western dev Ate 2 ae 14% | 14%) 18‘eMr 22 ll Au 10 
Third Avenue ............... . 10% | 11%] 10 9y4Jan 7/| 5% Jun l Hocking Valley 4498........ *102%, | 102% | 102% )104 Feb 1/| 99%Jun 2 
Toledo, Peoria & Wooterm..§" BOD | cccocs | ccos. | caccncccccvecs | Socgecescscces H w& T Cen gen 48........... “* a Pere | owe 96 Apr il| ¥2 Jul 9 
Toledo Railways & Light...' 8 Sl S44] 15% Jan 12 Jul illinois Cen 48, 1952 ....... * 9Otg | -...2. | eoeeee 100%, Jan 4 J 
yor St. Louis & Western|_ 28 48 28% | 26 *, Jap 19 Jul 26 do 48, 1953 ........... ecce- |” GOs | coceee | eecese 1u0*g Feb 2) Y7%Jul ll 
dnd sdanbbeneeeduamnae: , 39 60%, | S742) 724 Jan 4)| 42% Jul do ref 46 .............-.00..)* B7¥g | -oee-+ | eecee- | J Au 9 
twit, Pity Rapid Transit .../*112 113% | 11248 +t te — ; 103 = a = Mer Marine 448........ 66 4 5 fe pL Jan 3; 58 Jul 26 
boop cameneesebectese.| cage vs onus an 5 Jap : nter- Metropolitan 4498.....| 81 Sly | SJan 3 77 Jul 26 
onion E Bag & Paper Co .... | B's 81, 84g | 13%Jan 8 6 Jul 5 Interborough K T “yaaaee "1012 10155 | 10i44 | 103% Jan luv Jul 30 
BE shaun stebiahecedace: 57% | .....- | ..---- | 73 Jani3) 55 Jul 15 Lnyernational Paper 6s..... #1015 | 101% | 1014%/|105 Mr 21/100 Jul 1 
inion Pacific.............. 172% | 172% | 167% | 204% Jan 3 | 152% Jul 26 Gee O68. ae R4 34 34 o9%4Janl2| 342% Sep 9 
WE cnbecneanceoee: obsee 93 3 92 103% Jan 7) .S3%4 Jul 26 [nternat’! ‘anon Pump 5s. $2 92 2 6%Jan 3/| YZ Jul il 
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OF BIER oo 00c0 ceeccenes *101 re ---- | 145 Jan10/| 95% Jul 26 Lake Erie & Wastean lat 5:1*110% | ------ | ------ 112% Jan 13 ‘4g Sep 6 
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Genes MEINE £0 nonce Bde cane cecoce. | ccacs 20 Jan24| 15 Fev 4 du lst @& ref 48............ 70, | 7 | TOs) SliegJdan25) 67ysep 29 
i ctisssunvedcesvsess« | obs wang gon Jan 7 Feb Missvurl, Kan ‘o Tex lst4-| 97% | Y8%| 97%) 100 Jan il 90% Jun 21 
I ARRON 181g} 18%] 16% 27% Jan 3| 12%Jul 26 ae 841, | &6 84y | 37% van 32 Jun 3 
ST itil. pectin reeeons 38 394g} 36%} 61 Jan 28% Jul 26 GG Dh vccccckcccccons 010 | -on~ee | eoweee 105 Jan22/; luo Au 1 
Wells. hae: 165% | 165%,/16u | 186 Jan17/|152 Feb 8 row 9 Ny adamant ieee BO%p | vecece | ccesse 8o— Jan 3| 73. Sep 7 
ware arykind "Ry ae 49 49%, | 4% 644% Mr 12/ 40 Jul 25 do sinklug fund 4498 ..... |* BBlg | ------ | -+---- YU%4 Jan 3 Ju 9 
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W U Telegrapn ............ 74 73% 72% 7843Mr 4 56 Jul 26 Be of phn trust 55 . 101% | 'Ol'y | 101 luz Jan 1s Jui 
Westinghouse E & M...... 72 73 70 82yJsan 3/| 494 Jul 26 do collateral Beccccoe ccc. PROM I ccocec | cesses 102% Mr 21|) lug My 18 
Ly aa 124 | 124%/124 | 130 Feb24 ok & gif hsuechcyece Lagi | 78%) 78a] Shedan 3 Au 
Wheeling & LE ........... 534 53 5 10 Jan 3 Apr 28 Mobile & Vhio Ken ’ oa OB senece | <senme YU Janz5| 34 Jul 25 
Saar ‘easly irate 13 12% _ 1 i : 3 —s Nussau Elec 48. ..... 738 73 sae oe = : 76 ~Jun 
geccesecese, ovcees 7 } ap uD < Navi sof Mex rlien4%r} 9 947 o4 4Mr 93% Jul 1 
Wisconsin Central _......... 59 59 54 569 Oct13| 44 Jul 26 du oon 43... a aes 91% 91% | 91% | 924eMr 24] 874 Au 23 
*No sales. N, v @ = Db Louis Con ds. 109% he — tise _ " 107% Jul 6 
— . Air Brake cou 6s ..... 04 U > vu Jun 6 
ACTIVE BONDS. New York Central geu 34 |* 89% B93, 530s 92 Jan 5 S7%Jul i 
‘tu deb 48, 1¥34............ 94% | 94% | 94% | 9O%Jan 3| 92 Jul 
por ropes Vous ao Lake Shore coi 3448... |* 8149 | ------ | ------ 82'3Mr 38/| 79% Apr2s 
ACTIVE BOND ence do M U Collateral 3'8.....) ...... | ------ | «<2-- 324 Mr ls 738 <Apr27 
=. ) N Y,C & St Louis 4s ...... *991,| 99'9| 99% | 100%Jan24/ 974 Jul 5& 
Friday | High | Low High Low YG,E L,H & P 4s..... * 84% | 8549/ 35 i Mr 80 Au 8 
— du collateral tr 58 ........ 102 | 102 | 1:1% |} 103%Janlu| 994 Au 4 
Adams Express 48......... 91% | 91%} 91% | 93%Jul13/ 91%0Oct14 NY, NH & H conv deb 6-| 1347, | 1385. | 134% | 155% Mr 17/ 130% My 2 
Albany & Susquehanna 349s* 93% | 912) ¥3% | 1004sJanl1l; 21 Jun 9 do conv 3498 .. 01 101% | 101 | 103‘e¥eb23 |) 96%Jun 30 
Allis Chaimers 68 ........... 79 19% | 79 847%, Jan 4/ 72 Au 10 || N Y,Untdé& Westref 4s.... |* 961,| 97 96% | 9S Apr 6) 95 Jul 15 
American Ag. , > eee 102% | 102% | 102 | 103 Feb15|}100 Jun29 || Norfolk é& Western con 4s |* 99 994g | 99% | 100, Heb24) 964 An 4 
American Cotton Oil 449s._.\* 9% Y3s¥2 | 98ly Jan 3/ 93%Au 1 du divisivnal 1si lien 4s. 93% | 93% | 98% | 93% Oct 3) 91 Junlb 
American Hide & Lea.6s...\* 94% | ------ | ------ 102 Jan 4}; 92 Sep 38 do CODY 48 ........-.--..- 1007, | 101 10048 | 10349 Mr 21] 94% Jul 26 
American Ice Securities 6s_| ------ | ------ | «----- 7Ts'a3My 3 63 au “% do Poca, C & U joint 48 ...|* B83 | ---2-- | t7227- Os 56% Sep 3 
American Tel & Tel con 4a| 103% | 1043s | 103°” | 106% Feb24| 93 Jul 26 || Northern Pacific prior 4s ---|*100% | 101. | 101 | 102%Janle| 99 Jul 26 
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prow) Oy ~peeemeeeens: 7 78%/| 78 834gMr 1 ia Jul 1 Oregon Short Line lst 6s...*115 | 115% | 115% | 117 Jan 5) 1134%Jal 6 
Armour & Co 4198 .......... $23, | 92% | 925) 944Jan 3 Au 3. LL Mel 113% | ----.. | -<::-. 1iS‘s Mr 4 | 105% Jul 25 
Tt 68F ns... 995, | 100 99% | 101 Jan 12 O74 Au 12 a _f eeesncarses © 435, | 93% | 93%) Ya%edan1lv| 9leJun 7 
do adjust 4s stamped..... * 911, | 92%) 92 94% Jan14/ 59 My 4 Pacitic Coast 1st 58 ......... «103% | ------ | -<-=-- 1U8 “4 Jan 12 | 1024 Jun 2u 
(is ae agence 10949 | lu942 | 10848 | 123%Jan 3/105 Jun3vu Pacific Tel & Tel 5s......... 97%4 77% 7's 9% Jan v5 Jul 8 
IE oi 10634 | 106% | 1Lé 123%,Jan 3/ luv Jun3v Pennsylvania con 48, 1948 .| 1027, | 102% | 102% | 104% Jan 1s | 10:% Jul 29 
Atlantic Coast Line ea * 96 6 96 96% Mr & Au 10 do conv 3498, 1912.........| 99% | 99%4| 99 | 102 Mr 9/ 93%Jul 14 
doL & Ncol4s........... 3% | 9s | 92% | 9S%Jan 3) 8v Jul 27 do conv 3498, 1915 ........ 961,| 36% | 96%) Yi'eMr 12) 94% Jul 27 
Baltimore & tend prior 3igs\* 92% | 92% | 925%/| 93 Oct 7} 89%Jun 3 Peoria & E ists........... ot sata 92 Qi} 94yFeb 5) 59 Junld 
do eneral * pesaninyaete Leet, 99% | 99%] 99 | 1lUUy4Jan2s| Y7yMy < ea Re, 57 57 55 67 Jab 3/ 63 Jul 26 
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= aD TD Div 3498... |* 90%| 91 91 92% Sep29 | 39 au 4 Railway Stevi Springs 58.. |* 97 | ..---. | ------ | ,9S’sdan 3] 964 Feb ze 
Bethlehem Steel 5s ....._... 85% | X6%| 85% | 89 Jan1d| 834Au 1 || Keading gen4s.............. 991,| 39% | 98% | 100 Jan 7 ; Jun; 
Brooklyn Rap Tran ref 4s...) 84 v4 835g 7 Jd i9% Jul 27 do Jersey Ven col 4s ...... 97% 97% I7% YS UCt 3 9S Jun 2s 
Brooklyn Rapid Transit 58 _\*102 | ------ | .----- 1056 Sep 2s | lul», Au 29 Rep iron & steel 5s......... 102 | ------ | -++--- Mr 10/ lu2 Oct 3 
Brooklyn Union El lst 53 _.| 102% | 102% | 102% | lu3. J v9 Au 4 Rio Graude W 4s........... i 2 ee ee 94g van 27 | 357% Au 
Brooklyn Union Gas 5s ..... Set cannes | pean 107% Jan12/;105 Au 4 uo Gul tr 40. ..............- | ...... ] coccee | o<e<e- S4% Mr 10} 83 Jan 31 
Buff, och & Pitts gen 68...;"1U7_ | ------ | ------ l6~. Jul 26 | 113% Keb 7 St Jo & & Isl let i, tll * 88%,| 89 39 94 Japl9| t44Sep 29 
ada South lst ext. 6s _. \*103% | ------ | ...... 106% Mr 15 | 102% Jul St . & Iron M 5s........-.. #1075, | 108 | 1e7% | 410 Janl2/ lusyAu 9 
nO oe ou a “- * 4 Babee tg Reseng 101% Jan 3/| 1l0U%Jun z GT veetnndcigiienenincos 85144| cd%| 85% Feb 15 1 Au 15 
Central of pe 9 con 5s.../*105 107% | 107% Jan 7 | 103% My 10 uo iver & Gulf Div 48._| 85% Sig} S54) ST%Jan 4) 82% Au 2 
Central Leather 5s.......... 99% | YVU% Gg | 101% Mr 14| 97 Jul 27 StL &s F RK Rref4s....... 82 B2% | 32 a JaD 734 Jul 23 
Central of New p anne eo | a 12549 Feblv | 120 Jui 1 du general 5s ...........-- ST) 7%) 82 vu Mr 7/| 84 Jul 28 
Centra! Pacific lst 48° .....| 98 98%) «7% | 97% Fevls | 9d4eau St L & southwest lsts...... * 91%} 91%} Yl 93% Jan 5] 85 Jul 28 
Ches é& Ohio con 5s ......... 111%} 112 | 112 | 114% Feb 3 | 110% Au 13 do 2d income .............. 80 80 30 32) Mr 30/ 79 Sep2i 
do general 4198 ............ 102% | lve 10244 | 103% Feb 21 9 My do consol 48 ............... * 76lg| 76%, | 76% ¥%sBebll| 72% Au 
do general refunding gett Genie TRS py V54gJan 6|102 My 1l St Paul, M & M cop 449s .. | 106% | 106% | 106% | 107%s Jan 26 | 1u2% Jul 20 
Chicago & Alton 8 ......... IEEE. nlen Vcenass 77 Jan28| 70 au do Muntana ext 48 ....... S| a eed peer 1UU 4 Bob 11 J 
do 3% a T1% 7Z%2/| 7Tlsy/|_.75 Jan 5! 68% Au Il San Autumo d& A P 48....- 867, | 86%} 36% | S38 Jan13/ 534 Jui 19 
Chi, B , Q gen 48 fat-ta ¥75 | 4754) Y73g| 100 Jan 4 My 3l ar ay Air Liue 58 ...... * 99% | 99% | 99% | luusaprid J 
do a agama amare 96% | 965 | 964% | 97'eJan2i | ¥442JunsU || du4s...... ......-.---.--- k eH 35 3449 6 dganld| 33 Jui 13 
do Ill div 34s ....... *S8lo| Su%y] 88 | S¥edan il tyeMy 6 Se Pacitic Te iswsaheasont 95 951g | YO 9O%eBebzs | 93% Jul 26 
do [llinois div 48 .......... *100%g | 100% | 100% | 100% Jan12| 974% Jul 18 5 TT weeee] 9293] 92% | 9249| YO Jan 17 9 Jul 26 
do Nebraska Ex 4s....... || +95 | 99% | 99% | 100suvan17| 98 Jul 26 IEE on cccecencous 994g} 99% | 98% | 106“Jan 5) 92% Jul 26 
hi & East Illinoiseon bs | 112 | 112 | 112 | 113 Jan 5/ lus&Jui 7 || southern Hall way i dcond MEITNT cacuce 1 oaneds 111% Jan 4 | 10348 Jul 
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Col Midiand lst 4s......... * 69 70% | 70 31% Jan 65 Jui2l || US Rubber | ERA: 103 08 | 102% | 1U44%2Jan 3 | 101% Jul 27 
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BANKING NEWS 


NEW NATIONAL BANES. 
Eastera. 


New York, Altamont.—First National Bank 
(9866). Capital $25.000. Newton Ketcham, pres- 
ident: Edward G. Crannell, vice-president ; 
V. P. Dowe Lee, second vice-president; Irving 
W. Kinsman, cashier. 


PENNSYLVANIA, Dunmore.—First National 
Bank (9868). Capital $100,000. M. J. Murray, 
president; H. M. Spencer and Vic. Burschel, 
vice presidents; Conrad T. Shindei, cashier. 


PENNSYLVANIA, Edwardsville.— People’s Na- 
tional Bank (9862). Capital $100,000. Wm. J. 
Tremblath, president; Fred. Williams, vice- 
president; R. R. Zarr, cashier; Wm. E. Morris, 
assistant cashier. 


PENNSYLVANIA, Punxsutawney.—County Na- 
tional Bank of Punxsutawney (9863). Capital 
$100,000. W. J. Brown, president; John R 
Pantall, vice-president; J. E. Pantall, cashier. 


Southern. 

Vireinia, Hamilton.—Farmers & Merchants’ 
Nationa! Bank (9861). Capital $25,000. Thomas 
F. Keen, president; Samuel J. Johnston, vice- 

resident; Samuel E. Rogers, second vice-pres- 
dent. 





APPLICATIONS RECEIVED. 


Southern. 

ARKANSAS, Siloam Springs.—The State Bank. 
‘To couvert into the First National Bank. 
Capital $25,000. 

Lovistana, Monroe.—Commercial National 
Bank. Capital $100,090. Application filed by 
J. C. Theus, Monroe, La 


Western. 

ILLINOIS, Ramsey.—Ramsey National Bank. 
‘Capital $25,000. Application filed by G. W. 
Andrews, Ramsey, IIl. 

Iowa, Fredericksburg.—First National Bank. 
‘Capital 825,000. Application filed by J. B 
McCook, Fredericksburg. Iowa. 

OxI0, Wap ikoneta.— United States National 
Bank. Capital $100,000. Application filed by 
R. C. Haman, Wapakoneta, O. 

OxLaHomMa, Cherokee.—Cherokee Navional 
Bank. Capital $25,000. Application filed by 
‘Charles M. Delzell, Cherokee, Okla. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Eastern. 

PENNSYLVANIA, Philadelphia.—Haddington 
Title & Trust Co. Capita: $125,000. Charter 
granted. 


Southern. 

ARKaNsas, Lockesburg.— Farmers & Mer- 
chants’ Bank Capital $10,000. Filed articles 
of incorporation 


GeEoRGIa, Marshaliville a Banking 
Co. Capital $30,000. John C. Taylor, presi- 
dent; T. S. Taylor, vice-president; H. C. 
Taylor, cashier. | 

Georeia, Ty Ty.—Bank of Ty Ty. Capital 
$25,000. W. E. Williams, president; Dr. F. B. 
Pickett. first vice-president; Dr. L. A. Baker, 
second vice-president; B. OQ. Childs. cashier. 

Louisiana, Gibsland. — North Louisiana 
Bank. Capital $15.000. S. W. Smith, president ; 
R. D. Sims, vice-president ; B.R. Feits, cashier. 

Missouri, Grand Pass.—Bank of Grand Pass. 
Capital $12,500. Edward N. Fenner, president ; 
Geo. H. McClure, vice-President ; John Hewitt, 
cashier. 

MissourI, St. Louis. — Night & Day Bank. 
Charter granted. 


Western. 

CoLoraDo, Sugar City.—State Bank of Sugar 
City. Capital $25,000. Incorporated. 

ILLINOIS, Schaumberg. — Farmers’ Bank 
Priv.) Capital $25,000. John Fenz, president ; 

erman Lichhardt, vice-president; H. W. 
Frisel, cashier. 

Inp1aNA, Hanover.- Hanover Deposit Bank. 
Capital $25,000. Glenn Culbertson, president ; 
Jas. C Reed, vice-president; Jas Archer, 
cashier. 

INDIANA, Morocco.—Citizens’ State Bank. 
Capital $26,000. S. R. Sizelove, president ; 
Algie J. Law, cashier. 

MICHIGAN, Farmington. — Farmington Ex- 
change Bank. Capital $25,000. Fred. M. Warner, 

resident; C. W. Wilber, cashier. Succeeds 
armington Exchange Bank (Prty.) 





Minnesora, Brainerd.—Brainerd State Bank. 
Capital $25,000. J. P. Ernster, president; E. A 
Storck, vice-president; F. S. Graham, cashier. 
Succeeds Security State Bank. 

Minnesora, St. Paul.—Daytons Bluff State 
Bank. Capital $25,000. Henry Ehlers, president ; 
Wm. Salisbury, vice-president; P. O. Skug 
lund, cashier. 

Minnesota, Ulen.—Ulen State Bank. Capital 
$10,000. L. D. Foskett, a: O. F. An- 
derson, vice-president ; E. A. Johnson, cashier. 

Ox10, Byesville. — Byesville State Bank. 
Capital $25,000. Incorporated. 

OKLAHOMA, Oklahoma. — Mercantile Trust 
Co. Capital $500,000. W.O. Mitchell, presi- 
dent; T. H. Lindley, vice-president ; Leo Myer, 
secretary-treasurer; Chas. H. Adkins, general 
counsel. 





CHANGE IN OFFICERS. 


Eastern. 

New York. Norwich. — National Bank of 
Norwich. Howard D. Newton is president; 
John Van Cleft, cashier; Henry Hewitt, assis- 
tant vashier. 


Southern. 

MARYLAND, Centerville.—Queen Anne’s Na- 
tional Bank. Walter T. Wright is president ; 
Wm. J. Price, vice-president; J. Lemuel Ro- 
berts, cashier. 

SouTH CAROLINA, Aiken.—First National 
Bank. Geo. A. Durban is cashier. 

Texas, Uvalde.—First State Bank. W. D. 
Bunting is president. 

Texas, Wichita Falls.—City National Bank. 
P. P. Langford is vice-president ; C. W. Snider, 
cashier. 


Western. 

Iowa, Massena. — Massena Savings Bank. 
Geo. Arnold is president; A. Y. Scott, vice 
president; H.S. Johnson, cashier. 

NortT# Dakota, Beach.—First National Bank. 
O. C. Attleweed is cashier. 

NortH Dakota, Linton.—First National 
Bank F. J. Pietz is vice-president; M _ T. 
Barger, cashier. 

Sout Dakota, Garden City.—Garden City 
State Bank. A. R. McConnell is president. 


Pacific. 

IpaHo, Twin Falls.—Farmers & Merchants’ 
Bank. C B Wilfley is president; W. J. Cruse, 
vice president ; C. A. Chapin, cashier. 

OrEGON, Ontario —First National Bank. 
William Jones is president; Frank R. Coffin, 
vice-president; H. E. Moody, assistant cashier. 





MISCELLANEOUS. 


Eastern. 

Maing, Lubec.—Lubec Trust & Banking Co. 
Elias P. Lawrence, president, is dead. 

New York, Hamilton.—National Hamilton 
Bank. William M. West, president, is dead. 

PENNSYLVANIA, Philadelphia. — Corn Ex 
change National Bank. Benj. Githens, presi- 
dent, is dead. 


Southern. 

Souta CarRo.uina, Elloree.—Bank of Elloree. 
Capital is tu be $25,000. 

Texas, Como.—Merchants & Planters’ Bank 
(Priv.) Succeeded by the First Nationa] Bank. 

Virainia, Richmond.—Capitol Savings Bank. 
Taken over by the Bank of Commerce & Trusts. 


Western. 

CoLorapDo, Hill Rose.—First State Bank. 
Capital is to be $15,000. 

Iowa, Onawa.—Holbrook & Bro. Bank. In- 
a as the First State Trust & Savings 
Bank. 

MinNEsoO?a«, Brainerd.—Security State Bank. 
Succeeied by the Brainerd State Bank. 

NortH Dakota, Cogswell.—Sargent County 
State Bank. Name changed to First State 
Bank. 

NortH Dakota, Lostwood.—State Bank of 


Lost Wood. Acquired by the Montraille County 
State Bank. 








HATHAWAY, SMITH, 
FOLDS & CO. 


SUCCESSORS TO 


CHARLES HATHAWAY &CO. 
DEALERS IN 


COMMERCIAL PAPER 


NEw YorRK BostTow CHICAGO St. Louis 





FINANCIAL. 


The Chase National Bank 


NEW YORK 

(September 1, 1910) 
Capital, - - ‘+= - = $5,000,000.00 
Surplus and Profits (Earned) - 7,706,779.00 
Deposits, - - - - + 96,750,273.00 


OFFICERS: 
A. B. HEPBURN, President. 
WIGGIN, Vice-Pres't C. C. SLADE, Asst. Cashier 


A. H. 
8S. H. MILLER, . A. . 
H. M W. E. Purpy, “ “ 





- CONKEY, Cashier. 
A. C. ANDREWS, Asst. Cashier 





THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, - - + - «+ -« $1,000,000 
Surplus and Profits (earned) - $1,945,000 

Accounts Solicited. 
8S. G@. BAYNE, President. 


S. G. Nelson, Vice-Prea. L. N. DeVausney, Asst.Cas. 
C.C. Thompson, Cashier. J. C. Emory, Asst. Cas, 
W.K.Cleverley,Asst.Cas. O. M. Jefferds, Asst. Cas. 


THE ELIOT NATIONAL BANK 


OF BOSTON 
Capital - - = $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. Asst. Cas ier 











FOREIGN. 
POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 








OCodea: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, Grogon, Redwood vellow 
mridtedds.; tipi’ 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


pene ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic ef Cuba.) 
FOUNDED IN 1966. 


Cable Address:Trabeaden 








SCAPITAL, 88,000,000. 
Aguiar 81488. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LUNDON NEW YORE 





FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTEER 
THORN SKALMIERZYCE POD WOLOCZY8SEKA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 
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141 BRANCH OFfFicEes ESTABLISHED UNITED STATES OF AMERICA, 1841 FIRST FOREIGN OFFice 
IN THE UNITED STATES ESTABLISHED 1857 


KN. G. DUN & CeF 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 








Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
‘out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates turnished on application to any ot our Branch Offices throughout the United States. 








OFFICES ABROAD. 


omnes eo tan: BRITAIN. 
& 37 Ki —, Cheapside 
GLABGOW So West est Regent Street.” ” 


FRANCE 
PARIS, 5 a arene Mentmartre. 
HAVRE, 6 Rue Anfrey. 
LILLE, 36 Rue Faidherbe. 


BELGIUM 
ANTWERP 1 Rue Jardin Arbaletriers. 
BRUSSELS,66 Rue Moutagne aux Herbes Potageres 


GERMANY. 
BERLIN, Berlin C. 19, Handeistatte page, Ger. 
traudtenstrasee 4 triplatz. 


4/7, Ecke Petri 
BREMEN itrasse 16. 
BRESLAU, Albrechtatrasse 20. 
COLOGNE, Schildergasse 72-74. 
DANZIG. Hundegesse No. 
DORTMOND, Deutsche National Bank Baiilding. 
— hes Kaiserpalast, Pirnaischer Platz. Eingang 

Amalie 

DUSSELDORF, F, Graf Adolf Strasse 46. 
ELBERFELD, Altenmarkt iL. 
FRANKFURT a/M., Zeil 50. 
atl Alterwall No. 60. 
HANOVER, Geor Tgetrasse 
LEIPZIG, hedatrasse 25. am Thomasring. 
MAGDEBURG, Kai Kaiser-Strasse 98-09. 


UNICH, he Kaufingerstrasse 23 
NUREMBERG, Konigstrasee 33-37. 
PLAUEN, 7G, fe, V 8. 


ogesenstrasse 65. 
STUTTGART, EB 





poe 














E. 
nigstrasse 31, B. Calle San Martin No 141, where the 
HOLLAND. 
AMSTERDAM, Rokin 65-67 BUENOS AIRES OFFICE 
ot R. G. DUN @ CO. is located. 





weer: Leuavehaven 5. 


TRIES USTRIA-HUNGARY 
TE, Vie 8. Nicolo 34 
36 & 37 King St., Cheapside, where the BUDAPEST, V., Deak ter 6 (Anker Palais) Buda. 


LONDON OFFICE VIENN L Vienna, 1, Rotenturmstrasse 27 


of R. G. DUN & CO. is located. PRAOUR, Lendecieah Menetende, WebeninkeS. 
SWITZERLAND 
ZURICH, “* meee 











BARCELONA, Calle }.  Dilbes 213, 
MADRID, 4 Calle Fernanfior. 


PORTUGAL 
LISBON, Rua d’El Rei 99. 


MILAN, Via Meravigli 2 (Angole via Dante). 


SOUTH AFRICA. 
oars TOWN, 23, 24 & 29 Mansion House Chambers 


treet. 
DURBAN, 2, 3 & 4 Natal nae une. 
- RG, Rooms 53 Standard Bank 

pene oe ees rate Harrison Streets. 

ABETH, Cuthberts Buildings, Main 8&t. 

AUSTRALIA 

ADELAIDE, Sours Aversa.ia, 33 Grentell Street. 
BRISBANE, me, 189 Qu on ees 
MELBOURNE, Vicronta, 60 Quee 
SYDNEY. N. 8. po Challe A ame Martin Place. 


EW ZEALAND. 
WELLINGTON, ‘x athans Suilding, 9 Grey Street. 


MEXICO. 
Tt tare CITY. Poaceae de San aus Gapettn No. 7. 


@UADAL re RA ae - vay el No. 130 N. BM, 
GUAYMAS., Eso. de VII Avenida y Calle 23. 

me okt at bs uina Cailes Morelos y Puebies. 
TORREON, 141! Avenida Hidalgo. 

VERA CRUZ. Avenida Morelos No. 17 




















HAVANA, Cor. Cuba & Obispo Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, A.serta, 121 Eightn Avenee West. 
EDMONTON, A.serra, The Moisons Bank Bldg. 
HALIFAX, N. 8, 14 Prince Street 

H Owr 


Mansion House Chambers, where the LONDON, Orr., Bichm 
_— NTREA 


8 
CAPE TOWN OFFICE OTTAWA, he Y Trust Building, my be = Street. Calle de San Agustin No. 7, where the 
UEBEC, Qur., 125 St. Peter Street. 
of R. G. DUN & CO. is located. at < Aa +t BS - —— Street. MEXICO CITY OFFICE 
TO NCOUVER. B. C., Molsons Bank Chamber of R. G. DUN @ CO. is located. 
WINNIPEG, Max., 138 Portage Avenue East. 
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DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
la all countries of the world, {ts a valuable advertising medium for reaching the foreign buyer in all markets 
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DUN’S REVIEW. 
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FINANCIAL. 


SPECIAL NOTICES. 


FOREIGN. 








Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
oo I enttens, 


ILSORN A. SHAW, Pr 
on. Nesbit, Vice- Pres. W. F. Bickel, Cashier. 
Zz. M. Russell, Asst. =. J.D Ayres, Asst. Cas. 
Geo. F Wright ‘Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 








Capital, 
Surplus, 


BERTRON, GRISCOM 
& JENHS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 





THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan.- 
tile Houses. 


Capital and Earned Surplus, $2 000,000.00 
JOHN B. PURCELL, President 


JOHN M. MILLER. Jr.. Viee- President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, . . - - . $300,000.00 
Surplus and Profits. - . . 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8.M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier. W. F. Winecoff 


accounts of Banks, Merchants, Corporations anda 
Individuals Solicited. Correspondence Invited. 











ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, WN. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HAERY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 


NEW YORK. 
CORRESPONDENCE SOLICITED. 








BARROW, WADE, GUTHRIE & (0 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bid, 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. 
Cable, “ Adorjest."’ 


HOYNE, O'CONNOR, HOYNE & IRWID 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchance 


JOHN O'CONNOR 
MACLAY HOYNE Building 


HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 
Suite 1007 








OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet ‘‘The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—lIt’s free. 


William Mann Company 


Blank Books, Stationery, Printing ; ae 


Copying Books and Papers, Loose 


and Filing Devices. 
9) oe 


529 MARKET STREET 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Reserve Fund, - 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, - - - $21,000,000 
2,325,000 


Deposits, = = = 27,550,009 


Postal] Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 
BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHBS. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 





Engineering Works and Poundry, 


Oldest and First- Clase Works for the Construction | 3 
of Modern Machines for the Manufacture of Casks. : 


Modern Machines for Wood Workiag. 
Wood Wool Machines. Wood Clog Machines, 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA, 
DISTILLERS AND EXPORTERS OF 
EUCALYPTUS OILS 


Manufacturers of Soda Water Machines 
and Accessories. 


IMPORTERS OF GENERAL MERCHANDISE 
Cables: ‘‘ANHYDRIDE.” CodeA. B. C. (Fifth) 


DRESDNER BANK 


BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG 











Capital fully paidin - Mk. 
Reserve Fund “ - sta 


180,000,000 
51,500,000 


Mk. 231,500,000 








FOREIGN. 


Ae & GC. GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 





Manufacturers’ Agents 


Codes used: 


Tel. Address: 
NAVIGUNET A. B. C., 5th Edition 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Corkwood and Gorkwaste 


Codes used: A. B. C., 5th, Watkins, Lieber’s, ete. 








Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HERMSDOREF 
Dyer. 


BANCO DE LONDRES Y MEXICO 


ESTABLISHED 1863. 


$21,500,000 
10,750,000 
4,250,000 





CITY OF MEXICO. 


Paid-up Capital, ° e 
Reserve Fund, - ° e 
Supplementary Fund, ° e 


BRANCHES: 
Veracruz, ne * ga — bn Luis Potos 
anos, && —~-~ 4 Duran Torreon, 
Morelia, uadalajara, Gueretare, Aguascalientes. 
General Banking 


Business. Foreign 
at and Sold. Interest Paid on Accounts 
k and on Time Deposits. 


Conducts @ 
ne B 
ect to 





C. REINHARDT 
Berne, Switzerland : 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses im 
Cacao, Petroleum Products, Packing Houses, ete. 


Special Wines £o% 411 couvreums 
DOMINGO RUIZ de LEON 


Valdepentias, SPAIN 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 














COMMISSION AGENT, ; 
Represents Foreign Commercial Houses — 
Registers Trade Marks. 4 





GRISAR & MARSILY 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF ; 
WORLD—Control of weights and sampling of — 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 


RAE, MUNN & GILBERT 


Manufacturers’ Representatives 3 
MELBOURNE, VICTORIA, AUSTRALIA: 
Cable Address: NOVITAS. 
Codee: Western Union, Liebers. 














